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Pecnybnuka Cepbckas

MHBeCTMUMOHHbIe NpenmyllecTBa Pecnybnukm Cepbckoii
CrabvinbHan 3KOHOMMYeCKas CUTyauna

PbIHOYHbIV NOTEHLManN

Hu3kme pacxofpl BeaeHVA fen

BnarononyuyHoe oKkpyxHMe ANA KanuTanoBOXeHNIN
KayecTBeHHble Yenoseyeckmne pecypchbl

[lenoBoe oKpyxeHune

Pecnybnvka cepbckan B MeXXAyHaPOAHbIX TEUEHUAX
MpeacTtaBuTenscTBa Pecnybnunku CepbcKon 3a rpanHuueit
[onesHble NMHKM

[paBoBble pamku

VIHOCTpaHHblE VHBECTULMM

KoHueccum

CopTy x03ACTBEHHBIX Cy6beKkToB B Pecnybnunke Cepbckoi
baHku B Pecnybnunke Cepbckoit

CrpaxoBble oblecTsa
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MpencTaBUTENbCTBA MHOCTPAHHDBIX UL
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Mpouepypa nocne cynebHom pernctpauymnm
npeanuATUA

MpunoxeHne 2
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.. Hawe cTaterviein anseTcs cosnaHmne AenoBoro OKpyXeHus, KoTopoe
YCUAUT KOHKYPEHTOCMOCOBHOCT BHYTPEHEM 3KOHOMUKM... Mbl ChOpMrpyem
SKOHOMMUECKYIO CCTEMY, MO3BOMIAIOLLYIO OKYMaeMOCTb MPOW3BOACTBA B
Pecnybnuke CepbCKOit 1 BbIBO3 MPOAYKTOB Ha APYre PbiHKW...

ﬂapTHepCTBO rOCyAapCTBEHHOIO N YaCTHOrO CEKTOPA NONy4YnT CUJTbHYIO
NOAAEPXKKY Yepe3 NMPpUHMMaHKe BCeX HeO6XO,D,l/IMbIX 3dKOHOMONOXEeHWAX,

C Uenbio danblero yny4yweHna oKpyxeHna ana KarnMTaNnOBNOXEHUI 1
CH/XEHMA pacXooB BeaeHnA aen. ..

M3 loknaaa npembep-mnHucTpa Pecnybnukmn Cepbckort Munopana Jofnvika
(HoAbpb 2006 roaa)
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ALOMUHUCTPATUBHDBIN, 3KOHOMUYECKINIA 1 KYNbTYPHbBIA LEHTP
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[Npu3HaHne KoHcTutyumen bul

HaceneHnue (pacueHka 13 2006 rofa)

MeXayHapOaHbI KOL CTPaHb!
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bana Jlyxa

A3bIKI cepbckoro, GOCHEMCKOro 1 XopBaTCKOro HapPOAOB
KOHCTUTYLIMOHHO-NPaBaBoe 06Pa3oBaHWe B COCTaBe bocHNM
n [epuerosuHbl (bul)

28 deBpana 1992 roga

14 nekabpsa 1995 ropa

25.053 km?(9.673 sg. mi)

1.487.000

KoHBepTrpyemasa mapka (BAM)

KOHTMHEHTanNbHbIV (CEBEPHasA YacTb),
YMEPEHHbIA FOPHbIV (FOPHbIE PaNOHbI) 1
MenuTepaHcKmnin (foro-3anagHasa 4acTb)

CET (cpeaHeesponelickoe Bpems), GMT +1

+387

Pecnybnvka Cepbckan

Boga eue oaHo 13 boratcTs Pecnybnmkmn Cepbckor (MCnonb3oBaHme rmapo-noTeHumana

coctasndaeT 30%), a ee BOJOTOKM YAOBNETBOPAOT bonee 73% napameTpoB YCTaHOBEHHbIX A1

MepBOro Kracca Bobl

Pecnybnuka Cepbckas (PC) pacnonoxeHa B 3anafHoi YacTu
BankaHCKoro NonyocTpoBa, 1 B CMUCIE TRAHCMOPTa, O4YeHb
XOPOLLO CBA3aHa CO CTPpaHamu OKpy»<atolmm ee (Cepbus,
Xopgatna n YepHoropus).

KauecTBeHHbIE CeNbCKOXO3ANCTBEHHbIE 1 NIECTHbIE MOTEHLMAMb
NPEeOCTaBNAOT OfMH 113 OCHOBHBIX MPW3HAKOB Pecrydnmkm
Cepbckoin. ObLLas NNoLLab CenbCKOXO3AMCTBEHHOM MOYBbI
cocTasniseT 1.299.000 rektapos (51% nnowaav Pecnybnmkm
CepbCKoi), Tak UTO Ha KaXK[oro XXUTeNs NPUXOAUTCS 1 rekTap, 4to
npencTasnAeT coboi OonblLe CPeaHEro MPOBOTO YPoBHA (0,24
reKTapa Ha KaXk[oro »K1Tens) v CpeaHero eBponelicKoro YpoBHA
(040 rekTapa Ha Kaxaoro »uTens). JlecucTocTb cocTanaet 0,67
rekTapa Ha Kaxkaoro »KUTens.

Bopa elue oaHo 13 boratcTs Pecnybnukm Cepbckoi
(Mcnonb3oBaHve rvapo-noTeHUmana coctaensaeT 30%),
a ee BOJIOTOKM YAOBNETBOPAIOT bonee 73% napameTpos
YCTAHOBMEHHBIX /1A MEPBOro Klacca Bofbl.

INpvipoaHble 6oratcTea Pecnybnmkim CepOCKoN Takxe AatoT
60O TYpUCTYECKI NoTeHUMan. OCoBeHHO Mbl
BblAenaem cnegytouime mecra: fopbl — AxopuHa, Kosapa,
MaHsua, Marnmy, Pomanus, bops; Pekn — Tapa (kask, padTuHr),
[pwHa (03epa, pbibanka), Mnmea (03epa), Bpbac (kask, padTiHr),
YHa (Kasik, padTuHr, pbibarnka, Bogonaapl), Casa (BoaHble B
CropTa, HABMrALMOHHBIN Typi3m), PMOHYK (pbibanka): O3epa

- Mepyyau, 3sopHnuKoe O3epo, NnmBckne 03epa, bankaHa
(nckyccTBeHHoe); KypopTbl — lakTawwm, CnatuHa, Cepbckne
Kypoptbl, Mneuannua, Bpyunua, Kynaww, [lsoposn, Jleunanu,
BunuHa Bnac u lybep; MpurpoaHble pesepsatbl — Nepyynuia
necHble nebpw, JlecHsine aebpn JaHb Heganeko ot LLvnoso,
bapaava Hepaneko ot Cepball (MPUPOAHbBIN NTUUMIA pe3epBaT
¢ 11 03ep); IKCKypCUOHHbIe 6a3bl — 3eneHkoBaL 1 bankaHa
Hepaneko oT MpkoHbKY [pag, KoLeHTp «/lekapuLe» Bo3ne
Nprenopa, 3THoaepesHA CTannwnY Bo3ne brenvHa, TeHTuwte
Ha peke CyTecka, HaumoHansbHble napkm — CyTecka v Kosapa.

Bana Jlyka ABnaeTca aMUHUCTPATUBHBIM, SKOHOMUYECKMM

1 KyNBTYPHBIM LeHTpoM Pecrybnimnkim CepOcKoi, a Takxe 1
LIeHTPOM NpaBUTeNbCTBA 1 MapnameHTa Pecrybnmkim CepOckol.
[OpOf PaCroNOXKEH B CEBEPO-3araiHON YacTi Pecnybniiki
Cepbckom. OT Capaesa ropop otaensaeT 240 Km, oT 3arpeba

190 km, a ot benrpaga 320 km. C atmn ropogammy banaA Jlyka
CBA3aHa KaYeCTBEHHbBIMM [JOPOramK, eNle3HON [JOPOron 1
BO3YyLLUHbIM MyTeM. TeppUTOPKA rOPOAa OXBATbIBAET MOLL3Ab
ot 1.232 KM2, a HaceneHwue coctaenaet okono 300.000.

[pyrvie 6onee KpynHble ropoaa B Pecrybniike CepOckon ecTb:
BriennHa, Mprenop, [lobow, Tpaamiuka. 380pHK, MpHABOP, Tecnny,
JlakTawwm, ToebunHbe 1 ap. bpuko Haxoautca B Okpyre bpuko,
KOTOPOE Nof BMECTHBIM yrpasneHviem Pecrybnivkin Cepbckoi
Denepatyn bul.




penmy

/IHBECTUNLMNOHHbIE
eCTBa
Pecnyonukn Cepbckow

Bo3moKHOCTI KanuTanosnoxeHna B Pecnybnmky Cepbckyto

Pecnybniika Cepbckan MHBECTOpaM NpeasaraeT MHorvie
BO3MOXKHOCTW MPAMOTO KanTanoBRoKeHs, MO0
KanvTanoBIOMeHVIE Yepe3 KOHLIECCUM, NP OUeHb MOAXOAALLMX
YCIIOBUAX:

BonbLLow noTeHLUKan Ana passBuTLA CeNbCKOXO3ANCTBEHHOM
JEeATeNbHOCTN — OfHAA TPETb BCeX 06paboTaeMbix MoLLaaen
ellle cBOOOAHa Ana 00PaboTKY;

04eHb 6raromnonyyHble YCIoBKA 1A PasBITHIA TEPMO U
rapO 3HepreTnyeckor cektopa — 30 % 1CNOb30BAHOCTbL BCEX
NOTEHLVa/IOB [Y1A NMPOV3BOACTBA SEKTPOSHEPT VY

6orbLLAA BO3MOKHOCTb OBECTIEUEHINA SHEPTIM 113
BO30OHOBIAEMBIX VICTOUHKOB (SHEPMS BETPA U COMHLIG;
ovoam3en 1 brorac);

+ BOraTCTBO NIECHOTO KOMINEKCa — MOLLAAG Sieca U IECHOM NOYBbI
cocTaBnaeT 40% Tepputopumn Pecnyonimkin Cepbekois;

+ PYAHVYHbIE 1 MUHEDABHBIE UCTOUHKY (o, GOKCUT, SATHIAT,
YKENe30, Mefb, aMOMVIHI, LIVHK, MaHaH, cepebpo);
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+ 60MbLLIME TYPUCTNUECKIE NOTEHLMAbI MO3BOMAIOT PasBuUTVE
KY[POPTHOTO, KyNTYPHO-/ICTOPUUECKOTO, CEbCKOTO, COPTUBHOTO,
3THO M 3KO Typr3ma.

B cricke M1pOBLIX PhIHKOB MEHSIOLLIMXCA BbICTpee BCex, a
KoTOpYto 06bABNEHa O113HEC MarasuHoMm ,Forbes” 8 nione 2008
rofa, BocHWA 1 [eLieroBrHa 3aHMMAET NepBOe MECTO, MOMYUMBLLAA
MaKcManbHbIx 100 oukos. VicneaosaHme 06xBaTio nepemeHbl Ha
nore ropOACKOrO PasBUTIAS, 0OPA30BAHIEA, MParKAAHCKIX CBOOOL,
BaIOBOrO BHYTPEHHErO MPOAYKTa Ha KaX[OrO »UTENA, TakKe Kak
1 JOCTYMHOCTb TenledOHa, HTEPHETa W TENEBUAEHIA B NMOCTEAHNX
10-15rert.

[NpuBReKaTensHOCTL PhiHKa Pecrnybnmkin Cepbckor nomaratoT:
CTabUIbHasA SKOHOMMYECKaA CUTYaLISA, GOMbLIOY NOTEHLMAN

PbIHKa, HY13KME Pacxombl BEAEHWA e, O4eHb GraronoryyHas
0BCTaHOBKA 19 MHOCTPAHHbIX KArMTaNOBIOKEHWAX, KaUECTBEHHbIE
uenoBeyeckme pecypcbl. K sTomy Hama A00aBNTb Upe3BbiualiHO
6rarononyyHoe reorpadnUeCcKoe PACrONOXEHIIE, JOPOXHYIO CETb 1
PA3BUTYHO TENEKOMMYHNKALIMOHHYIO CUCTEMY.

CrabunnbHas s3KOHOMMYEeCKaa CUTyaLUna

JKOHOMMUecKasa nonnTuKa B Pecnybnvike CepOckoi
nocTaswmna cebe Lenblo COXpaHeHe MakpO3KOHOMMNYECKOM
CTabUNBbHOCTU 1 SKOHOMNYECKOTO POCTa, NOBbILEHNE
IKCMOPTHOMN KOHKYPEHTOCMOCOBHOCTN NpeanpUATHin,
yAyuleHvie [eN0BOro OKPYKEHNS, MOBYyKaeHMe
NpeanpUHUMUTENBCTBA B MablX 1 CPeAHNX NPEANPUATUAX,
npuBnedYeHne MHOCTPAHHDBIX KanWTanoBAOXEHWI, Takxe
KaK 1 MCNONb30BaHWe BO3IMOXHOCTEN MPONCXOAALLMX U3
CornaleHna o cTabunusaumm 1 accoumaumny bocHnmn n
lepuerosurHbl EBponenckomy Cotosy.

HecKonbKo MHAVKATOPOB CTabUNBHOCTY B
Pecny6nunke Cepbckoit:

+ MOCTOAHHbIN POCT BaJIOBOTO BHYTPEHHEITO NPOAYKTa;

+ CTabUNbHOCTL BaMoTH FapPaHTUPYET €€ CBA3aHHOCTb C
€BPO No NPpUHUKMNY MOHETAPHOIo KOMUTETA;

- B 2007 rony, bocHws v lepueroBiHa Obina CTpaHou ¢
CaMbIM HU3KNM TEMMOM MHOAALMN B PErMOHE.

MaKpO3KOHOI\/\I/IL~I€CKI/I€ NHONKATOPbI

2007.

BB (cywecTBytowme LEHN B MITH) 3.762 €
55|—|percap|ta .................................................................... 2 613€ ......
BBHTeanOCTa(peaﬂbHo) 65% ......
9KCHODTBMMMMOHaX ........................................................ 855€ ......
3KCHOpT(TeMHpOCTa) 86% ......
MMHOpTBMnH .................................................................... 17]2€ ......
MMnOpT(TeMHpOCTa) ......................................................... 2 ]3% ......
rnaLus (posHuuHan Ueka, Tewn pocra) 43%
POCTﬂpOMb||_|_|J'|eHHO|'O|‘|po|/|3BOﬂCTBa ........................... 14% ......
L Sdsestunve OSSO

CpeaHAada HeTTO 3apnnata 299 €

Temn nHobnAumm B pervoHe B 2007 roagy

CnoseHun . 5,60
XopBsatua . 5,80
PyMbIHNA - 6,60
YepHoropus - 6,70
Cepbuis - 10,10

McToyHuk: fogosoe cooblieHne
LleHTpanbHoro 6axka 3a 2007 rog

2008 oueHKa 2009 npoekuuns

4320 € 4597 €
................. 3009€3210€
..................... 75%64%
.................. 1041€1145€
................... 2 18%10%
.................. 2213€225O€
293% .............................. 16% ..............
..................... 5 6%3]%

54 % 93 %
383€ .....................................................

MCTOYHMK: ,DKOHOMMYecKasa nonuTrka B 2009 rogy» Mpasutenscteo Pecrnybnviki Cepbekoin



PbIHOUHbIV NOTEHLMAN

+ Pecnybnunka Cepbckas MMeeT oueHb bnarononyyHoe
CTpaTternyeckoe MectononoxeHue. Ee nosvumna Ha
€BPOMENCKOM KOHTUHEHTE NO3BOSAET MHBECTOPAM NIErKMiA
[OCTYN COBOKYMHOMY pbiHKY EBponerickoro Coto3a,
LeHTPanbHOM 11 BOCTOUHOW EBPOMbI.

Esponeickumin Coto3 uepe3s Tak Ha3. [NpedepeHumansHble
TOProBble JOroBOPbl NPeACTaBM OAHOCTOPOHbBIE TOProBble
NbroTbl ANA SKCMOPTHBIX NPOAYKTOB bul, BbiNonHaALWmMe
TeXHNYEeCKO-TEXHONOrMYeCKme CTaHaapTbl EBponenckoro
Coto3a, 6e3 orpaHuUeHnii B CM1CIe KONMYecTsa (C
UCKMIOUEHNEM KBOT [N1f1 HECKOMBbKO MPOAYKTOB) U
OMauMBaHNA TAMOXHN.

Tak>Ke, cornalleHvie o cTabunmzaumm 1 accoumalmm

BocHun v fepuerosmHbl EBponelickomy Cotosy, bbino
notnuncaHo 16. mioHa 2008 roga, B utore yero, bocHuA

1 [epueroBiHa 06A3anacb NOCTENEHHO JaBaTb
TaMOMEHHbIE YCTYMKM B Ceaylowmx WecT neT, Ha
JOrOBOPEHHYIO rpynmy NpoayKToB (OnpeaeneHHble
NPOAYyKTbl ByAyT M3bATbIE OT ITUX YCTYMKOB), BMAOTL 1O
BOCCTaHOBSEHMA 30HbI CBOOOAHOV TOPTOBN C BHYTPEHHWM
pbiHKOM EC.
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- bocHuA v fepueromnHa, kpome cTpaH EC, Takxe nveet
npedepeHLManbHble MMIOPTHBIE PEXUMBI 11 C CRedyoWMM
cTpaHamu: Poccms, CLUA, KaHaga, ABcTpanus, Hosasa
3enanHava, AnoHna, Wsenuapwa n Hopeerwa. B ntore
OTKPbITUA PbIHKa, yupexaeHvie Or3Heca B Pecrybnvike
CepbCKOW 3HAUWT BO3MOXHOCTb JOCTYNa OUeHb O0MbLLOM
PbIHKe, 6e3 OMNauMBaHNA TAMOXEHHbIX MOLLNH.

- BocHWA 1 TepLieroBnHa oaHa 13 CTOPOH AaBLLbIX CBOKO
NOTNMCh Ha LleHTpanbHoeBponelickoe cornatleHve o
cBoboaHoi Toproene (CEFTA — Central European Free
Trade Agreement), 1 3TM 06Pa3oM CO3AaHa efvHHaA 30Ha
CBOOOAHOM TOProBAW, C PbIHKOM OT 6osee 30 MAH. YenoBek.

Vcnonb3ya BraronpuaTiia OTKPLITOrO PblHKa, Pecrynika
Cepbckan oCyLLeCTBAET NOCTOAHHBIN POCT SKCMOPTa W MMOpPTR,
npuryem CpeaHUii rofoBOV TEMM POCTa SKCMOPTa eCTb OKOMNO

29%, NOKa MMMOPT pacTeT bonee MeaeHHO — CPeIHIA TOfoBON
Temn okono 10% (nokazatens ana 2004 — 2007). PocTy skcnopta
CMOCOBCTBYIOT aKTVBHOCTU [paBmTenbCTBa Pecnybniki Cepbekoi
B CBA3M C MOOY»KAEHNEM IKCMOPTHBIX MPEANPUATAA MEIOLLIWX
KauyeCTBeHHbIe MPOM3BOACTBEHHbIE MPOTrPaMMBbI.

DKCMOPT NPOAYKTOB 13 Pecnybnuku

Cepbckor B 2007 roay

OcTtanbHoe

Mnwa v xnson
7,82%

MalumHbl 1 TpAaHCNOPTHbIE
21,12%

IMnopT npoaykToB Pecnybnumky
Cepbckyto B 2007. rogy

OcTanbHoe
18,27%

MuHepanbHble TOnnBa, CMaskn
12,47%

Mnwa v XnBom ckot
14,75%

Cbipbe (Kpome TONNMBA)

30,68%

[pombilwneHHble nsgenua

32,01%

SkcnopT 13 Pecnybnunkm Cepbckon B
2007 rogy No cTpaHam

Cepbusa

17,28%
Opyrve ciparl O B
28,76%

Wtanua

Xopsatus
Cnosenus ?0179%

830% b A LT

[epmanua
9,66%

[pombilneHHble n3aenna

36,95%

MalumnHbl 1 TpaHCNOPTHble Cpeac

17,5

VImnopT B Pecnybnuky Cepbckyto B
2007. rogy no cTpaHam

Cepbus
25,75%

[pyrvie cTpaHbl
32,62%

Xopsatua
BeHrpus 13,04%
4"'3% ...........................................
Cnosenua
5.37% )
fepmaHua

7.21%




Hu3kre pacxombl BeaeHWs aen 3
CornaleHns 06 n3bekeHnn 4BOMHOrO HaloroobOKeHNSA

Pecnybnumka Cep6bckas, B CPaBHEHMIO C APYTMMM CTPaHaMM 00NOXEHNA HANOrOB Ha 3apnnaTy 1 NPUObLINb, a Takxe 1 C B . 6 6 .
B PErvioHe, npefiaraeT MHBECTOPAaM O4YeHb KOHKYPEHTHbIE MexayHapoaHbIMI pacUeTHbIMM CTaHAapTamMu. B cpaBHeHMo OCHA 1 ep”eEOBV'Ha notnncana comateHns o MOOYXAEHNE COBMECTHBIX KaMTaNOBNOKEHMIA 1
paCXoMbl BefeHIA e, Hanorosoe 6pewms n pacxomsi C IPYTMMM CTPaHaMM, HafloroBble CTasKi B Pecrybiike 1N30€XEHNV IBOMHOMO HaNoroobA0XKeHNA C MHOT UMM TpaHcdepTa TexHonormKn. B npouecce patrkndaumm 31oro
Ha PaBouyio CUTY OUeHb HU3KHe B CpaBHeHMio C CepBCKoM OueHb GRarononyuHsie CTpaHamK, 4TO MMeeT 3a Lieflb Co3aHne bonee COrnaleHna Haxo4ATCA Cneaytowme CcTpaHbl: Poccus,
- 61arononyyHbIX YCIOBWIA ANA KaNWUTaNOBIOXEHNS, AscTpuAa, MakefnoHuna, Manasua, benapyb, JlnTea, Katap,
eBponenckMmm ctaHaapTamu. CpeiHAA HeTTO 3apnnaTa Kvsedir W M c
pabouero B Pecnybnuke Cepbckoi B 2007 rogy BbIHOCKMA Hanor Ha npunbbink B Pecnybnuke Cepbckoit coctaBnaeT 10%, MOCNELWEHNE XOAa NHBECTVLIMOHHOTO NpoLecca, YBENT, Vpnanana, Vianeta v puia.
306 eBpo. 1N eCTb OAMH 13 CaMblX HU3KKX B pernoHe. YTo KacaeTca manbix
npeanpuATUiA, HaNoronNaTeNbLUMKOB, TO MPU ONnpeaeneHHbIX
Hanoroeas cnuctema B Pecny6nvike Cepbckoit paboTaet YCNOBUAX, CYLLIeCTBYET BO3MOXKHOCTb BblbOpa pacyeTa
B COOTBETCTBUM C €BPOMNENCKMMI CTaHLAPTaMK HanoroB Ha NPUbbINb NO CTaBKe OT 2% Ha COBOKYMHbINA
. rofoBOM AOXO[,.
0 “
20% Cornawennsa bocHUM 1 TepleroBuHbl 06 130eKeHNN ABOMHOTO HanoroobIoKeHNs
16%
Cepbusa BeHrpua PyMbIHMSA
Ha/lorosas cTaska fonnanava OuHNAHANA Ob6bennHéHHble Apabckime dMupaTsl
0% B B @ B B s issssmisis: arns Nonbwa FepMaHMs
Hanor Ha gobasneH-
A 17% : " "
HYI0 CTOMMOCTb (H,D,B) eNbrmnA CnaHnA opdaHnA
Hanor Ha npvbbinb 10% OT NpWbbLINK Cnoserna OpaHuya Typuwa
NHeHHoe KoponeBcT Hopeerna
Hanor Ha 3apnnaty 8% OT CymMMbl BPYTTO 3apnnaThl Iaknctan CoenpHenroe KoponescTso P
NTanna Yexua AnbaHusa
........................................... B3Hocbl Ha 3apnnaty 30,6% oT cymmbl HpyTTO 3apnnarsl
Pecnybnvika Berpuis PymbiHmA Xopsatua CnoseHua lpeuna Monpasua Cnosakus
Cepbckan Kunp Xopsatna MpaH
HAJIOT HA MPVBbITb LWseuusa Ermnt

MCTOUHMK: MUHMCTEPCTBA GUHAHCUIA NPUBEAEHHbIX CTPaH
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bnarononyyHoe okpyxHe AnA KanuTanoBIOXKEeHNI

Pecny6bnvika Cepbckas CTaHOBUTCS OUeHb NPUBEKaTeNbHbIM
PbIHKOM AN MHOCTPaHHbIX MHBECTOPOB, Oarofapa ycunmam
BflaCTeN Ha PeCrybMKaHCKOM U MECTHOM YPOBHE, YTOObI
co3fanu bnaromnonyyHoe OKpyxeHue AN BeAeHWA feN.

MpAMble MHOCTPaHHble nHBecTUUMK (M) B Pecnybnuky
Cepbckyio B 2007 rogy OTMEUaIOT 3HaUMTENbHDBIV POCT B
CpaBHEHWN C NpeablayLLmmMy neprogamn. B cpaBHeHUn ¢
2006 ropom, koraa cymma [NV coctamna 68 maH. €, To B 2007
rogy 3Ta CyMma yBenmumnnach 14 pas n coctasmnna 998 miH. €.
Caman 6onbluan yacTb 3TOro, 644 MNH. € nnn 64,7% Kacaetca
npvBaThasaumn Tenekoma Pecnybnrikm CepbCKol OT CTOPOHbI
Tenexkoma Cepbun. YposeHb MW per capita B Pecnybnukn
Cepbckoit B 2007 cocTasmn 671 eBpo.

B bynyuem oxumaatotca 6onee 800 mnH. € M
(npuBaTtu3auma HedrezaBona bpoa, Macnosasoga Moapwuya,
Metpona baHa Jlyka v ctpontenscteo TC CraHapw).

BbII'O,ElHOCTI/I ONA MHOCTPAHHbBIX MHBECTOPOB

HoCTpaHHble nHBECTOpPDI B Pecnybnvke Cepbckoi:

+ VIMEIOT HaLMOoHanbHoe 0bxoxaeH e, UTo 060o3HauaeT YTo y
H/X €CTb O4MHAKOBbIE MPaBa U 0683aHOCTM KaK 1 y
MeCTHbIX PE3NAEHTOB,

- CBOHOAHO MPUOOPETAIOT U PacnonaraloT CBOVIM [BUXMMBIM
VI HEABWKMMBIM VIMYLLIECTBOM,

« OCBOOOXKAEHHbIE OT OMNAaYMBaHNA TAMOMXKEHHDBIX MOLNH
Ha 060pYOBaHVE ABAAILLMMCA BAOTOM UHOCTPAHHOIO
nua;

- CoBepLuatoT CBOOOAHDIN TPAHCHEP MPUOBINM 3apyOex.

CDOHLI, ANnA nogaepKkn MHOCTPAHHDBIX

NHBECTOPOB

BocHua v lepueroBrHa NpoasnaeT GUHAHCOBYIO
NOAAEPKKY MHOCTPAHHbIM MHBECTOPAM AS1A MPOEKTOB

B 06NnacTV NpOV3BOACTBA, NCCNeAOBAHMA 1 Pa3BUTUA
yepe3 OoHA ANA NoAAEPKKM MHOCTPaHHbIX MHBECTOPOB.
Cpenctaa u3 atoro QoHaa ofobpATCA B 3aBUCUMOTH
OT pasmMepa MHBEeCTULMN, YMCNa HOBbIX Paboumx

MeCT, MHBECTUPOBaHWA B C/labopa3BuTbie penoHy,
JKOMOrMYecKnx TpeboBaHWI 1 y4acTus 3KCNopTa B
COBOKYMHOW Npofaxe.

[apaHTUPOBaHVE VHOCTPAHHbIX VHBECTULINN

MHOCTpaHHble MHBECTULMM B BOCHNM 1 [epLIeroBrHbI MOXHO
obecneunTb OT PeCTPUKLMN TpaHcdepa, SKCIponpUaLny,
BOVIHbI W FPaXAaHCKMX CTONKHOBEHWIA W HapyLLeHNA
KOHTpaKTa, Yepe3 Oonp Esponerckoro Coto3a ans
rapaHTMPOBAaHWA KaNUTANOBNOXKEHW, KOTOPLIM yNpaBnaeT
MHOroCTOpOHHeE areHTCTBO MO FAPAHTUAM MHBECTULMIA
(MITA), koTopoe ABnAeTcA uneHom pynnbl MpoBoro baHka.

MopaepxKy Tak»ke BO3MOXHO nonyumTs ot US Overseas Pri-
vate Investment Corporation (OPIC), B cmucne obecrneveHus
MHBECTOPOB OT MNONMUTUYECKOTO PYUCKA.

[MpAMble MHOCTPaHHble MHBeCTULMK B Pecnybninky Cepbckyto B MiH. € 998.29

MNcTouHMK: MUHWMCTEPCTBO BHELHEN TOPrOBAM U SKOHOMUYECKMX OTHOLWEHWA Bul

314.79

2004

167.05
68.03
.......................... W—...........
2005 2006 2007

C Lenblo NPOABMXEHNA 1 3alLTH KanuTanosnoxeHum, bocHmA u
rele,eI'OBI/IHa noTnncana cornaweHna Co cnegytounmMy CTpaHamm:

CornauweHune o NPOABMMXKEHWN N 3aLUMTN UHBECTULUI

CLUA YKpavHa CnoseHnua
CoeanHeHHoe KoponeBcTBO ’ benbrua Typuma
Weeuyna ’ Jllokcembypr Yexna
[onnanana ’ HaHua NoppaHua
MakegoHua ’ benopyca Katap
Mcnanna ’ MpaH Mpeynn
Weenuapwn ’ Ervnt Kysent
Cepbua ’ Xopgatua KuTai
YepHoropua ’ [epmaHua NHaona
MakncTaH ’ PymblHmA Ntanua
OuHNAHANA ’ Moptyran OpaHuma
JNutBa ’ CnoBakns Monpasus
ABCTpUA ’ BeHrpua Manasna
AnbaHna

Takxe, B MpoLecce HaxoATCA cornalenua c Jinsmen u

O6beanHEHHBIMI APaBCKMM DMMpaTamMm




KayecTBeHHble yenoseyeckre pecypchl

MHoxecTBo By30B B Pecnybnvke Cepbckoit gaeT
KaueCcTBEHHOe [J0BY30BCKOE, By30BCKOE U MOC/IEBY30BCKOE
06pa30oBaHVie B COOTBETCTBUM C BONMOHCKMM MPOLIECCOM.

370 No3BONAET 0OPa30BaHME BEICOKOKBANMGULMPOBAHHbIX
CneymanmcToB 1 CNocoBCTBYeT MOCTOAHHOMY MPeANOXeHUIo
NPOAYKTUBHOM 1 M306peTaTenbHON MONOAoN paboyeit Chini.

OT BCex NOCTyNMBLUbIX CTyaeHTOB B 2006/2007 roay, y4acTtue
XKEHLLVWH COCTaBWNO 55%, UTO NpeacTaBnaeT cobow OaHOro
13 UHOMKATOPOB MOMUTUKIL MONOBOrO PaBHOMPABKA B
Pecnybnuike Cepbckoit.

MpasuTenbcto Pecnybnukin CepOckow, B NpedblayLiem
NepuoAe Peann3oBano PasnyHbie NPorpammbl
NPOABUXeHWA NPefoCTaBNeHNA PaboTbl AnA
BbICOKOKBaNMMOUUMPOBAHHbBIX MOMOABIX OAEN, U
peanu3auwma 3TUx Nporpamm byaeT NpofomKeHa B OyayLiem.

- B 2007 rogy, nporpamMmoi npeaocTasnenms paboTsl
CTaXkepam 1 BONIOHTEPaM, KOTOPbIE MOJTYYMIv BbICOKOe

Ha ocHoBe npoekTa NpofBMKeHVA NpeaoCTaBNeHsA
paboTbl, B 2008 rofly Yepes ABHble KOHKYPChI —
paboTofatenu NoAyUMnn eaMHOBPEMEHHbIE CPefCTBa
B cymme oT 1.300 — 1.500 € ans Kaxkaoro paboTHMKa
MMeloLLIEro cpeiHee 1K Bbicliee 06pasoBaHye.

TaKke, UTOBbl YMEHBLIWTD COBOKYMHYO 6€3pab0THULLY,
MpasutenbcTBo Pecnybnukmn Cepbckoit npoasuraet
npenocTaBneHvie PaboTbl KAaTeEropuam Nof yrpo3ow

(MHBaNMObl), Yepe3 NPOEKT BbIMIaUMBaHNA eqMHOBPEMEHHbIX

CpencT pabotogatenam B cymme ot okono 1.000 € ana
KaXK[Oro 13 3TOW KaTeropuu.

Yncno sy3os B 2006 / 2007 romy

[lenoBoe okpyxeHue

- baHkoBckuin cekTop B Pecnybnuke Cepbckoi
NOMHOCTBIO Pa3BEPHYNCA W NPeanaraeT NosHbIA NakeT
ycnyr. B cootpynHuyecTse ¢ LieHTpanbHHbIM 6aHKOM
BocHWN v TepUeroBMHbI, Co3aHa OCHOBa A1 GUHAHCOBOM
CTabunbHOCTN CTPaHbl. Bce BaHKkm B Pecnybnvike
Cepbckoi obecneymnu 4enosunT 1 6oMbLIMHCTBO BaHOK
nmeeT bonblie pe3eps B LB bul uem TpebyeT 3aKoH.
3HaunTENbHBIN NPLINNB MHOCTPAHHOTO BAHKOBCKOTO
KanuTana 6bin oCyLecTBeH, bnarofapsa ouYeHb HU3KOM
CTaBke MHGNAUMN.

B 2007 roay, 3ameueH poCT KpeamnToB 0OA0OpeHHbIX
X03AMCTBEHHBIM CyObeKTam, KOTOPbIN COCTaBU
27% pOCTa B CPaBHEHWI C MPOLWSIbIM rofoM. Takxe,
COBOKYTHble EN03UTbl OTMETUAM POCT KOTOPbI
cocTasun 78% B cpasHeHun ¢ 2006 rogom.

Bbigaua paspelueHnit Ha paboTy, a TakKe Kak U

HaA30p Hafj AeATENbHOCTBIO HAHOK, MUKPOKPELNTHbIX
OpraHm3aLmax 1 IN3MHroBbIX KomnaHuax B Pecnybnuke
Cepbckoit ocyulecTBnaeTcs bBaHKOBCKMM areHTCTBOM
Pecnybnukm Cepbckoi.

BaHK MHBECTMLMOHHO-3KOHOMUYECKOrO Pa3BUTUA
Pecny6nukun Cep6ckoin (B3P PC) ecTb dunHaHCoBaA
MHCTUTYLMA OCHOBAHa C LeNblo MPOABUXKEHNA
MHBECTULMIA U CTUMYNMPOBaHWA pasBuTua B Pecnybnuke
Cepbckoin. BUIP PC peanusyeT nporpammy NoanepKKu
Pa3BUTUIO XO3ANCTBEHHBIX aKTUBHOCTEN B Pecnybnmke
CepbCkoi, yepes WecT KpeanTHBIX NHWIA.

+ KpeauTbl AnsA HayanbHble AenoBble aKTUBHOCTDI,

« KpeauTbl Ana npeanpuvHMmateneit n npeanpuaTuax,
« KpeauTbl Ana manoro 6r3Heca B CeNbCKOXO3ANCTBE,
« KpeauTbl AN CenbCKoX03AnCTBa,

« KunuuiHble KpeanTol,

« KpeauTbl AnA eanHmL MECTHOTO CaMOoynpaBieHns.

Takxe, BM2P PC npoBOoAnT npouecc npmeatmn3aumm
rOCyAapCTBEHHDBIX MPeANPUATAI U SOOEKTUBHO ynpaBnaeT
roCCynapCTBeHHbIM KanuTanom. Ha nHTepHeT npeseHTaumum
BaHKa MHBECTULMOHHO-IKOHOMMYECKOTO Pa3BUTHSA
Pecny6nmnkm CepOCKo MOXHO MOCMOTPETb NEKTPOHHYI0

Bup»a LeHHbIX 6ymar baHAanyku 6bina ocHoBaHa B
2001 roas, Kak akuMoHepHoe obulecTBo. OHa meeT
[IBYX TOPrOBbIX CErMEHTOB: OdULIMaNBbHHYIO BUPKeBYIO
TOProBaio 1 CBOHOAHAD OUPXKEBYIO TOPTOBIO, @ METOAbI
TOProBN, KOTOPbIE MPUMEHSIOTCS, eCTb: becnpepbiBHbI
METO[] TOPrOBAN U ayKUMOHHBIVI METOZ TOPTrOB/N C
nobeauTenbHOM LEeHHOM.

Toprosna UeHHbIMM OyMaramuy OCyLEeCTBAAETCA TONbKO
uepes uneHbl BUPXKK, NO INEKTPOHOW CUCTEME TOPrOBAN.
UneHbl 6UPXIM MOTYT ObITb NPEeANPUATYA ANA TOProBAN
LeHHbIMK ByMaramm 1 6aHKK, y KOTOPbIX MaBHble
ynpaeneHus Haxoaatca B Pecny6nnke CepOcKon.

C 2004 ropa bupa ueHHbIx bymar baHanyku asnaetcs
NONHOLEHHbIM UneHom Qefepalinm eBPOo-a3nncKnx Grpx
— Federation of Euro-Asian Stock Exchanges (FEAS), a B
2007 roay cTtana uneHom koppecnogeHTom Oefepaumn
eBponeickmnx 6upx —The Federation of European Securi-
ties Exchanges (FESE) n ®epepaumm MUpoBbIX O1px
-World Federation of Exchanges (WFE).

PenybnvkaHCKoe areHTCTBO [/19 Pa3BUTIA NMPEANPUATAN
Masioro 1 cpefiHero G13HeCa, B UMCTIe TOrO U CETb areHTCTB
J/1R VX PA3BATAA HA MECTHOM Vi DETVIOHANbHOM YDOBHE,
COMEVCTBYIOT MPOABWKEHMIO MPEANPUHIMATENBCTBA B
Pecnybniike CepOCKOiA.

B Pecny6nuke CepbcKo CylliecTBYeT BOSMOXHOCTb
yCTaHOBNEHMA CBOOOAHbIX 30H, B KOTOPbIX MOXHO
MCNONHATL:

NPOW3BOACTBEHHbIE AEATENBHOCTU (Nerkas
NPOMBbILWNEHHOCTb)

KOMMepUeCKO-TOProBble AeATeNIbHOCTY - (ONToBasA
nponaa),

[eATeNbHOCTY, KacatoLmecs ycyr: 6aHKOBCKME

N [leHeXKHble YCNYTW, YCyrv CTpaxoBaHWA 1
nepecTpaxoBaHna MYLIECTBa v Nofel, SKCneamnums,
NoYTOBbIE YCAYIW U T.N.

Pa3BuTME A€OBOr0O OKPYKEHWA 1 YCTPaHeHWe
AAMVHNCTPATUBHbIX 6apbep OblNo JOCTUTHYTO Yepe3

6a3y faHHbIX, KOTOPas BKIOYAET AaHHble O 1eNIOBOM
OKpYeHKe, NPbIpoAHbIX pecypcax Pecnybnukm CepbcKoi,
BbIFOAHOCTAX KanUTaNOBAOXKEHUA 1 MaHUPOBAHHbBIX
MHBECTULIMOHHBIX MPOEKTaXx.

peannsaumio NpoekTa ,[MNbOTUHA 3aKOHOMONOXKEHNIA" —
CMCTEMATUYECKYID pedOpMY 3aKOHOMOMOXEHW, NepBas
TOro pa3paaa NpoBeAeHa Ha bankaHax.

obpazoBaHue, [pPaBMUTENBCTBO MOMOTIO MX 3apMaThl
Ha npuHumne 60% 3annatuno MNpasntenbCcTBo, a 40%
paboTtoaatens.
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Pecnybnuka cepbckas B MeXayHapoaHbIX
TeYEeHMNAX

b coBpemeHbIx TeueHuAx rnobanmsaumnm u
€BPOATNAHTUUECKNX UHTErpaLUWii, OAHUM 13
CTpaTeruueckmx onpegenexnii Pecnybnukmn Cepbckoit
ABNAETCA BOCCTAHOB/IEHVIE U PA3BUTHE MEXAYHAPOAHOIO
COTpYAHMYeCTBa. B TOM Unchie, nprBenem HEKOTOpble
Camble 3HauMTEeNbHbIE B MPOLLIOM:

- Pecnybnuka Cepbckan cTana uneHom EBponenckoi
CKYMLMHbI parioHoB (Assembly of European Re-
gions —AER), koTopas feaT noafaepxKy panoHam 8
YCTaHOBEHWN BunaTepanbHbIX 1 MynbTUnaTepanbHbIX
NapTHEPCTB B MpoLiecce eBponenckoro
PaCNpPOCTPaHEHNA 1 rNobanm3aLnm.

« C uenblo yHanpexaAeHna NHTEPPErMoHanbHOro
X03ANCTBEHO-3KOHOMMWYECKOTO, Hay YHO-TEXHNYECKOTO,
06Ppa30BHOrO, KyNbTYPHOTO, CMOPTUBHOIO U APYTX
PAACB COTPyAHUYecTB, Pecnybnvka Cepbckan yxe
NOTNMCana HECKOMbKO COMMALLEHNI O COTPYAHNYECTBE,
B TOM umncne ¢ defjepanbHbiM ropogom CaHKT
MNeTepbyprom, Poccuitckaa Oepepaums / Perveit BeHeto,
MpoeuHumelt n benyHo, Pecnybnuka tanua /okpyrom
Tomac, KopenescTtBo Hopserusa

MpencTaButenscTBa Pecnybnukmn Cepbckoit copencTeytoT
NPOABVKEHMIO BCEX COPTOB COTPYAHNYECTBA C
MHCTUTYLMAMMN 1 OPraHn3aumamm 3arpaHmLen.

MpencTasuTenbcTBa Pecnybnmkm Cepbckoi 3a
rpaHnuen

MpencTasutensctBo Pecnybnuku Cepbckoit B Cepbum
BynbBap agecnorta CredaHa 4/4

benrpag

Cepbus

T/@. (+381 11) 3246-633; 3238-633

email: predstavnistvo@predstavnistvorsbg.rs

MpencTtasntenscTso Pecnybnnkmu Cepbckoit B
Poccuninckon Qepepauum

Yn. focTnHnyHasg, 4.6, kopn. 1

127106 Mockea

Poccia

T/O. +7 495 482-08-61; 482-08-57; 482-08-46
email: centarrs.moskva@gmail.com

MpenctasntenscTso Pecnybnunkm Cepbckoit B fepMaHmm
Eberhard Str. 4 b

70173 Stuttgart

Deutschland

T/®. +49 711 620 71 69; 620 71 64

email: predstavnistvo.republikesrpske@gmx.net

MpenctasntenbcTso Pecnybnunkm Cepbckol B M3panne
PO.B. 6001

Jerusalem 91060

Israel

T/F. 4972 2 655 8476; 537 6988

Mobile +972 50 207 591

MpenctasutenbcTso Pecnybnnkm Cepbckolt B benbrim
Representative Office of the Republic of Srpska in the
Kingdom of Belgium

Rond point Schuman 11

B-1040 Brussels

Belgium

T. 4322 2567572; 432 22567573

F. +3222567503

email: kontakt@predstavnistvors-brisel.vladars.net

MpencTasutenscTea Pecnybnnkm Cepbckon 8 BawmHrToHe
1 3arpebe HaxoaATCA B MPOLIeCC BOCCTAHOBNEHNA.

[TonesHble ANHKK

HapopHas ckynumHa Pecnybnmkin Cepbckoit

Mpe3naeHT Pecnybnuku Cepbckoi

MpaBuTenscTBO Pecnybnnkm Cepbckoin

Pernctp npoueayp 1 0f4obpeHnit 1 MHCNEKLUMOHHbIE NPOoLEeayPbl 1
npeAMeTbl KOHTPONA

Komuccuma no koHueccuam Pecnybnvkm Cepbckoi

Peny6n1KaHCKoe areHTCTBO /19 Pa3BUTUA Maoro 1 cpefHero brsHeca
BaHkoBcKoe areHTcTBO Pecnybnukun Cepbckoit

BaHK MHBECTULIMOHHO-3KOHOMIUYECKOrO pa3suTuA Pecnybnmkm Cepbckoi
Xo3ancTBeHHan nanata Pecnybnuku Cepbckoi

bupxa baHanykn

Kommceuna ans ueHHbix 6ymar Pecnybnmkin Cepbckoit

PenybnuKaHcKkoe cTaTncTuyeckoe 61opo

CoBeT MMHNCTPOB bocHWM 1 TepueroBuMHbl

YnpagneHne KOCBEHHOro HanoroobnoxeHna bocHUM 1 fepLerosuHbl
LleHTpanbHbI 6aHK BocHWK 1 feplieroBuHb

AreHTCTBO ANA NPOABUMKEHNA MHOCTPAHHBIX UHBECTULNI

bocHmu n TfepuerosumHbl

SKCNOPTHO-KPeaUTHOE areHTCTBO

VMHCTUTYT MO 3amnTe MHTENeKTyanbHOM COBCTBEHHOCTU

bocHmu n TepuerosumHbl

http://www.narodnaskupstinars.net/
http://www.predsjednikrs.net/
http://www.ladars.net/

http://www.regodobrenja.net/

http://www.koncesije-rs.org/
http://www.rars-msp.org/
http://www.abrs.ba/
http://www.irbrs.net/
http://www.komorars.ba/
http://www.blberza.com/
http://www.khov-rs.org/

http://www.rzs.rs.ba/

http://www.vijeceministara.gov.ba/
http://www.uino.gov.ba/
http://www.cbbh.gov.ba/
http://www.fipa.gov.ba/

http://www.igabih.com/

http://www.basmp.gov.ba/
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[Tpabobble Pamkm

MpasuTtenbcTBo Pecnybnnkm CpObckon pelleHo Ha Co3faHue NO3UTUBHOIO

SKOHOMMYECKO-TMPaBOBOIo OKPYXeHWA O3 BCeX BUOOB NHBECTULINN

[laHHasa 6polopa UMeeT 3a Lienb 0bnerynts 063op
MO3UTVIBHOIO 3aKOHOZATEeNbCTBA B Pecnybnvike

Cpbckoit ANA MHOCTPaHHBIX MHBECTOPOB U MHBECTOPOB,
npoxmBaoLwmnx Ha Tepputopumn PC. OHa He MoxeT
3aMeHATb OPUTMHaNbHbIe TEKCTBI MPABOBbIX
3aKOHOMOMNOXKEHNIA, U Mbl MPEAsiaraem BCeM YTOObI, Mpexae
yem caenatb Nbo NPaBOBOW War, NOrOBOPUN CO
cneymanmucTamm.

MpaBuTenbcTBO Pecnybnukn CpOCKoi peleHo Ha
CO3/aHme NO3UTUBHOTO SKOHOMMUYECKO-TMPABOBOTO
OKpPY>KeHWA 14 BCeX BUAOB MHBeCTULMIA. OfunH 13
MepBbIX LIAroB K 3TON LUenn eCTb, CO3AaHNe NPaBOBOWA
0becneyeHOCTH ANa BCeEX MHBECTOPOB U yNpOLleHVe
NpaBOBbIX NpeLeayp B CBA3bl C BEAEHNEM e

B 3TOM HanpasneHwue Pecnybnuka Cepbckan Anaetca
NepBON CTPaHOW, KOTOpasa Nposena «[MnboTuHY
3aKOHOMOMNOXEHWI» U 3TUM MPOEKTOM, Ha PALY C
GOPManbHOCTAMM, OXBATWNA «TUITBOTUHY» MHCMEKUMOHHDBIX
npouenyp v npeaMeToB KOHTPONA. «[MNboT1Ha

3aKOHOMONOXEHNI» MPKBENA K COKPALLEHMIO PacXOLoB
BeleHVA fef, yCTPpaHeHMIo aIMUHUCTPATYBHBIX 6apbep
ANA BEAGHNA feN Y yMEHbLIEHMIO BO3MOMXHbIX MCTOUYHMKOB
Kopynumu.

Pecnybnuka Cepbcas nmeeT bnaronpuATHbIe 3aKOHbI,
KOTOpble perynmpytoT 061acTb NPambiX MHOCTPAHHbIX
MHBECTULNIA, BKIIOUAA HALMOHANbHOE OTHOLEHMe K
MHOCTPaHHbIM MHBECTOPaM. OHW MMEIOT OfiMHaKOBbIE
COBCTBEHHbIE MPaBa B OTHOLLEHWIO K HeIBUXIMOM
MMYLLECTBE, Kak 1 MECTHOE lopuanYecKoe Unm dprnyeckoe
nnLoO.

Takxe, B Pecnybnnke CepbcKkoi, 3KCNOpT 1 MMNOPT
TOBAPOB V1 YCYr eCTb CBOGOAEH, HO BCETAKM 3TO He
ncknouaeT nbo 3anpeLenHuns, Mmoo pecTprKkumm

B ONpaBaHHbIX CIy4Yanx onpeneneHHbIX 3aKOHOM.
VIHOCTpaHHble opuanyeckme 1 rsmyeckme nuua, B
000pOTe TOBAPOB W YCIYT, UMEIOT OAMHAKOBbIE MPaBa, Kak v
MECTHbIE Pe3UAEHTDI.
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MHOCTpaHHble nHBECTNLNN

©00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

3akoH o npeanpuaTuax (‘CnyxebHbin BecTHMK PCY, no. 24/98, 62/02, 66/02, 38/03, 97/04 1 34/06); 3aKOH O XO3ANCTBEHHbIX
obLjecTBax HaXoaMTCA B Pa3paboTKe;
3aKOH O MOAUTUKE MPAMBIX MHOCTPAHHbIX MHBECTULIMAX B BocHMIO 1 lepuierosuHy (‘CrnyxebHblin BeCTHUK bul”, no. 17/98 1 13/03);

3aKkoH 0 MHOCTPaHHbIX MHBeCTMLMAX (‘Chy)ebHbln BecTHUK PC”, no. 25/02 1 24/04).

©000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

VIHOCTPaHHbBIE MHBECTOPBI MEIOT MOTHOCTBIO OfMHAKOBbIE BocHWM 1 XepLerosmHmb

npaBa v 00A3aTeNbHHOCTY Kak U lopuanyeckne CyobekTbl C DopMbl MHOCTPaHHbIX MHBECTUL|MIA:

Tepputopum PC. « YUYpexXaeHNe IPUANYECKOrO 1LA B MOMHOM COBCTBEHHOCTY
MHOCTPAHOIO MHBECTOPA,

Tak ke, MHOCTPaHHbIE MHBECTOPbI MMEIOT MPaBa COBEPLLATL « YUYpeXaeHUe I0pUANYECKOro NLia B COBMECTHOM

3a rpaHuLy TpaHcdep NPUOBINY BO3HUKLLEN B pe3ynsaTaTe COBCTBEHHOCTI MECTHOTO W MHOCTPAHHOTO MHBECTOPA,

VX KanuTanoBnoxeHuin 8 Pecnybnumky CepOckyto, CBO6OAHO + KanuTasnoBMOXKEHME B CYLLECTBYIOWIEE OPUANYECKOE LI,

1 6e30T/I0raTeNbHO, B CBOOOAHO KOHBEPTVPYEMON - 0CO6blE HOPMbI UHBECTULMIA (KOHLIECCUM 1 T.N.)

BanoTe. MHOCTpaHHbII;I MHBECTOP MOXET NHBECTNPOBATb A
penHBeCTNPOBaThb |‘|pl/l6b|ﬂ 13 TaKOBbIX l/IHBeCTl/lLll/ll;l B 11060V
CEKTOP XO3AMCTBEHHDbIX U HEXO3AMCTBEHHbIX neAaren bHOCTEN B

[aTb Ha Crefyliee:

€ 0000 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000ME00000000000000000000000000000000000000000000000000000000000MmICE®IcEccscccsosccccscccsos
. . .

« Noctponka : Moctpoiika u/unu ncnonbsosaHue : MocTpoiika, ucnonb3zosaHue . Mcnonb3osaHune
KOHU'GCCI/II/I s 3HepreTnyeckmnx s + BOPOT 1 NpUHaanexaLmx nHopa- s v ynpasneHue Tpyb6oBogHbIM E * BOAOTOKOB 1 APYTVX BOA;

¢ 06beKTOB; ¢ CTPYKTYPHbIX 06HEKTOB; ¢ TpaHcnopTomM HepTU M Tasay ; * CTPOUTENIbHOW 3emMnV;

H * - TMAPOAKOMYNAUMIA, KPOME Nepe- ¢ CKNagupoBaHvie B Tpy6OBO- & + LIyMa U WYMCKOT 3eMANLITA;

H + HOCa 3MeKTpO3Hepruy; . [as 1 TepMUHanax; + -+ NeKoBUTUX, TEPMASTHUX U MU~
© 6000000060060 00000060060000600600006006006060000060060000000600006006006000060000060000000000600000000000600000000000000000000000 : H H :HepaﬂHI/IXBO,D,a;

s s s S + MONONPUBPEAHOT 3eMAMLLTA;

3akoH 0 KoHueccnax (‘CnyxebHbi BecTHUK PC’, no. 25/02 1 91/06). KoHLeccuio MOXHO Bbl- 3 : : :

VImes B BUAY UTO MHOCTPAHHbIE N1Lia (TaKKe KaK U MeCTHble)
He MOTYT CTaTb BNafebLamm onpeaeneHHbIX UMyLIecTs
(NpvpoaHble 6OraTCTBa, N OCTasbHble bnara ot obLero
nHTepeca ans Pecnybnukn Cepbckoi), No3ToMy Npaso
XO3ANCTBEHHOMO NO/b30BaHKSA BO3MOXHO Yepes Bbigauy
KOHLIeCCUM.

+ OXOTa 1 pbibanka;

* JIErKOBOW ¥ FPY30BOWI KeNe3HOLOPOXHbI
TPaHCMNopT;

+ 06N FOPOACKOW TPaHCNOPT;

I/I3yquV|e n/vinn ucnonb3oBaHune SHep-
reTuyeckoro u/unm APYyroro MnHepasnbHO-
o CblpbA;

[pyrve 6nara, oT-
HOCUTENIbHO 3aKOHY O
KOHLIeCCHsX

eec00c0cc0cccce
ec0ccccccccccoe
ec0ccccccccccoe

PelueHne o Bbljaye KOHLECCHM BBIHOCUT [1paBUTENBCTBO
Pecnybnuvkm CepbCcKol Ha OCHOBaHWM NpeablayLer NyonmyHowm
1 BCEM JOCTYMHOW, HEAUCKPYMUHALMOHHOM NPOLeaypbl.
Kpome nybnnyHoro TeHaepa Ana oTBeeH1A KOHLEeCCHi,

3aKOH NpeayCcMaTprBaeT U BO3MOXHOCTA CaMONHULMATUBHOIO
npennoXeHns.
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CopTu X03AMCTBEHHbIX CyObeKkToB B Pecnybnvke Cepbckoit BaHku B Pecnybnuke Cepbckon
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3aKoH o npeanpuaTuax — (‘CnyxebHbin BecTHYK PCY no. 24/98, 62/02, 38/03, 97/04 1 34/06); 3aKOH O XO3ANCTBEHHDBIX

3aKoH 0 6aHKax ("CnyxebHblin BeCTHUK PC", no. 44/03 n 74/04).
o6blecTBax HaxoanUTCs B pa3paboTke.

- VIHOCTpaHHble lopranyeckie 1 Gusryeckme nmLa MoryT, + VIHOCTpaHHbI 6aHK MOXET, NPV HaNNYNM Pa3peLleHms
Ha OLWHAKOBbIX YCIOBUAX, KaK 1 MECTHbIe lopnanyeckme 1 baHkosckoro areqTcTea Pecnybnmkn CepOCKoi, OTKPbITh
dU3MYECKME NNLA, OCHOBATH HOBbIE WV MHBECTVPOBATL B npefcTaBuTensCTBo B Pecnybnuke CepOCKo ¢ Lenbio
o CTapble baHKMW. npe3eHTaunn, cbopa 1 Bbiaaum UHGoOPMaLMK.
Co PTbl XO3ANCTBEHHbIX Cy6beKTOB

Jecescscscscscscscscscscscscscscscscscscscscscscscsong . YCII0BUEM NS OTKPLITUA ABNAETCA paspeleHme U « [peacTaBUTeNbCTBO He MMEET KauecTBO 0PUANYECKOro
MWHMMaNbHaA CyMMa OCHOBATENIbHOrO KanwTana 6aHka, JMLA, OHO, NPEXAE BCEro, OPraHM3aLiOHHan YacTb 0aHKa,
KOTOpb||7| OaHK JOMKEH NoaaepKnBaTb 15.000 KM. N BbINONHATL OAHKOBCKME [efla OHO HEe MOXeT.

MNonHoe ToBapwuLecTso (General Partnership)

©00000000000000000000000000000000000000000000000000000000

CTpaxoBble 0bLecTBa
KommaHamnTHoe ToBapuilecTso (Limited Partnership)

©0000000000000000000000000000000000000000000000000000000000000000 ©00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

3akoH 0 cTpaxoBbix obuiecTBax ("CnyxebHblin BecTHUK PC", no. 17/05 1 64/06).

AKLI,VIOHepHOG obulectso (Joint Stock Company) €000000000000000000000000000000060000000000660060000000000600¢60600066000600000660000000000000000¢000000000000000000000000000000s.
(1) leHeHaA yaCTb OCHOBHOTO KamuTana a.0. KOTopoe yypexaaeTca Ha
OCHOBE CUMYJIBTUBHOIO yupeaeHna He AomMKHa 6biTA MeHblue oT 50.000 KM

(2) [leHexHas YaCTb OCHOBHOTO KanuTana a.0. KOTOPOe yUpexaaeTcs Ha VIHOCTPaHHbIE IopUANHeCckUe 1N G3UHecKMe Mnua MoryT
OCHOBE CYKLIECUBHORO YUpPEeXACHNA He AoMKHa 6bITA MeHblue oT 100.000 KM. OCHOBATb (CaMOCTOATENBHO UMM BMECTE C MECTHBIMU NMLIaMK)
CTpaxoBoe akLMoHepHoe 06uiecTBO B Pecnybnumke Cepbckoii.

©0000000000000000000000000000000000000000000000000000000000000000000

OCHOBHO KanuTan CTPaxoBOro akLMOHEPHOIO O0LWEeCTBa He
MOXET ObITb MeHee:

O6LL|.eCTBO SollelalaRISEal e ANOUESICUESIRIOAC (=19 KM 3,000,000, ecnv obLecTso ByAeT 3aHMMATCA AeflaMu CTPAXOBAHUA XN3HY,

(Limited Liability Company) KM 2,000,000, ecniv 0611ecTBO ByaeT 3aH1MaTCcA Aeamm OCTaNbHOrO CTPAXOBaHWA,

MUHMManbHbIM BKNaa kanuTtana He MeHblie 2.000 KM.
A KM 3,000,000, ecnn obLuecTso byAeT 3aHMMATCA AefaMun NepecTpaxoBaHuA.

©000000000000000000000000000000000000000000000000000000000000

CamocToATeNbHbBIM NpeanpUHMMaTENb

©000000000000000000000000000000000000000000000000

00 000000000000000000@0000000000000000000000MEO0000000000000000000000000000000000000000000M0000000000
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[NprBaTy3aLmA
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O6LLMI 3aKOH O MpWBaTM3aLMX NPeANPUATUI 1 6aHoK B byl (‘CnyxebHbi BeCTHUK brX”, no. 14/98, 14/00, 16/02 1 88/05);

3aKOH O MPUBATM3aLMM FOCYAAPCTBEHHOIO KanuTana B npeanpuatuax (‘CnyxebHbit BecTHnk PC’, no. 51/06, 1/07, 53/07 1 41/08);

3aKOoH O MPMBATMU3aLIMM FOCYAAPCTBEHHOrO KanuTana B 6aHkax (‘Cny»xebHblin BecTHUK PC”, no. 24/98, 5/99, 18/99 n 70/01);

3aKoH 0 baHkKe MHBECTULIMOHHO-3KOHOMUYECKOTO pa3BuTua Pecnybnnkn Cepockon (‘CnyxebHblin BecTHUK PC’, no. 56/06);

3aKoH 06 AKkuMoHHOM doHae Pecnybnukm Cepbckon (‘CnyskebHbin BecTHUK PC”, no. 56/06 v 1/07).

©00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

MIHOCTpaHHbIe NnLA MMET NPaBO, y4acTBOBATb B
npoLecce NpUBaTU3aLMK rOCYAaPCTBEHHOMO KanuTana B
NpeanpUATUAX, Ha OANHAKOBbBIX YCIIOBUAX, KaK Y MECTHbIE
nmua.

BayuepHan npueaTusauma B Pecnybnvke Cepbckoi
Hauenach ¢ 1998 rofa, a 3akoH O NprBaTM3aUMn
roCyAapCTBEHHOIO Kanmtana OTKPbIa BO3MOXHOCTb
npwveatunzauum 830 NpeanpuATUI, KOTOpbIe Obln
rocyfapcTBeHHoOM CO6CTBEHHOCTBIO. Bee rpaxaaHe
Pecny6nmnkm Cepbckor nonyumnnm saydepsl. VIx MOXHO
661110 NMMHO BNOXKNTL B 0KONO 830 NpeanpuaTuii,
KOTopble Obi NpeamMeTom npueatusaumm, nnbo B 13
NPUBATM3aUMOHHbIX MHBECTULIMOHHbBIX GOHAOB (GOHAbI
3aKPbITOro TWMa), B UTOre YEro OHW CTanu akLMOoHepamu
NpeanpuaTUin A GOHAO0B, B KOTOPbIE OHWU BAOXKWIM CBOM
Bay4epbl.

3aKOHOM O npuBaT3aun rocynapCTBeHHOro Kannrtana B
npeanpuAaTrAaX, NpedyCMoTpeHHble cnefytoune MeTobl
npmBaTn3aynn:

+ NpoAaka akUMin Ha brupxe,

- Npofaxa Ha TeHaepe,

* MPUHATKE NYBNMYHOMO NPeNOKEHNA MPUEMKH,
- Npamoli BbIbop nokynatens,

- Npopfaxa paboTHMKam npeanpvsaTvsa (ESOP) u

+ KOMOWHaUMA NepeuncreHHbIX MEeTOAOB.
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YNONHOMOUYEHHbIM MPOAABLIOM FOCYAaPCTBEHHOIO
KanuTana AaBnsaeTcA baHk MBECTULMOHHO-
SKOHOMMYECKOro pa3suTua Pecrnybnmkmn Cepbckon

a.0. baHa Jlyka

[MpeacTaBMTeNbCTBA MHOCTPAHHbIX AL
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OcHoBaHWe 1 [eATeNbHOCTb NPEACTaBUTENBCTB MHOCTPAHHBIX WL NPefnnMcaHHO 3aKOHOM O BHELLHETOProBOW NONUTUKIK bul
("Cny»ebHbln BeCTHNK B1X", no. 7/98 1 35/04) n PelleHrem 06 0CHOBaHUW 1 [eATENbHOCTU NPEACTaBUTENBCTB MHOCTPAHHbIX

vy B bul (‘CnysxebHbI BeCTHMK BruX™ no. 15/03).
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VIHOCTpaHHbIe N1Lja MOryT CaMOCTOATENBHO, UK C
APYTVIMM NMLI@MKM, OCHOBATb NPEACTaBUTENbCTBO C LieSbio
NCCNefoBaHNA PbIHKA, BbINMOMHEHWA NponaraHaHbIX 1
MHOOPMALIMOHHBIX PaboT, 1 CBOEro NpefCcTaBIeHNs.

MpenTaBnTeNbCTBO, 0653aTENBHO AOMKO ObiTh
33aperncTprPOBaHO B peecTpe NPeaCcTaBUTENbCTB,
KOTOpPbIM BefeTcA B MUHUCTEPCTBE BHELLIHEN TOPrOBU U
3KOHOMMYECKIMX OTHOLLIEHWI BOCHWM 1 [epLEeroBrHbI.

[MpaBO cOOBCTBEHHOCTW MHOCTPAHHbIX LY

- MNpencTaBUTENBCTBO HE UMEET CTATYC PUANYECKOrO N1Lia
1 He MOXeT 3aKMiouaTb KOHTPAKTbI OT UMEHH
yupexamTens, Kpome NpeAcTaBUTeNbCTB MHOCTPAHHDBIX
aBManepeBO3YMKOB, KOTOPblE MOTYT COBEpPLIaTb
NpPOAaxy NepeBO3HbIX JOKYMEHTOB, B COOTBETCTBUM
C MeXAYroCyaapCTBeHHbIMIN JOrOBOPamu 1
MEXAYHAPOOHHBIMM KOHBEHLMAMY, KOTOPbIE 3aK/oymna
WK K KOTOPLIM NPUCTYNna bocHna v fepueroBrHa.
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[NpaBoBblE aKTbl, KOTOPblE Bofee 6AM3KO PerynmpyoT 3Ty MaTepuio: KoHcTuTyumna Pecnybnmkmu Cepbckold; 3akoH o
MHOCTpPaHHbIX Kanutanobnoxeruax (,CnyxebHbili BeCTHMK PC’, no. 25/02 v 24/04), 3akoH 06 OCHOBHbIX COOCTBEHHO-
NpaBoBbIX OTHOLeHWN (,CnyxebHbit BecTHUK COPKO”, no. 6/80 1 36/90 — 3TOT 3aKOH YHaceoBaHHbIV 113 MPaBOBOWM CUCTEMBI
OblBLIErO rOCYAAPCTBa U ByaeT ynoTpebnaTbCsa A0 NPUHATYS HOBOTO 3aKOHa, (, Cry»ebHbin BecTHUK PC”, no. 38/03), 3aKoH 0
NpOoMbilNeHHoM cobcTBeHoCTU B bul (,CnyebHblin BeCTHMK BuX”, no. 3/02).
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+ MHOCTpaHHble duri3nueckmne 1 puandeckme nuua
(yupexaeHHble 1 3aperncTpoBaHHble B Pecrybnvike
CepOCKol) MMEIOT NMpaBo NpeocbpeTaTb U CBOGOAHO
PacropsKaTbCA UMYLLECTBOM (ABVKMBIM 1 HEIBUXKMbIM)
B Pecnybnvike CepbcKoit.

« [InA dU3MUECKMX 1 IPUANYECKMX WL 113 ObiBLLEN
tOrocnasuu CyLlecTByeT yCNoBMe B3aUMHOCTU

[loka3aTenbCTBO O B3aVIMHOCTK, B MPOLECCe NpUobpeTeHma
HeABWKUMOCTI ANA L, 13 ObiBLuen IOrocnasuy, BbigaeT
MWHNCTEPCTBO MHOCTPaHHbIX Aen bul.

Bul” npuHAna 1 oaobpuna BCe BaxkHeNWNE MeXKAyHaPOAHbIE
KOHBEHLMW 1 CornateHna 13 0bnacTi NpoMbILIEHOrO
UMYLLECTBA W MHTYNEKTYanbHOM COOCTBEHHOCTH.
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PbIHOK KanmTana
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3aKkoH o npeanpuaTuax (,Cny»ebHblin BecTHUK PCY, no.
24/98, 62/02, 66/02, 38/03, 97/04 v 34/06).

3aKOH O pblHKe LeHHbIX Bymar (,Cny<ebHblin BeCcTHUK PC’,
no. 92/06).

3aKOH O MpUeMKe akLUMOHepHbIX 0owellcTs (,CryKebHbli
BecTHUK PC’, no. 65/08).

3aKoH 06 MHBECTULIMOHHBIX doHAax (,CnykebHbIN
BecTHUK PC" no. 92/06).

MepeuricieHHble 3aKOHbI U OCTasbHbIE 3aKOHHbIE U
NOA3aKOHHbBIE aKTbl, CBA3AHHbIE C PHIHKOM KamnuTtana v
OHW JOCTYMHHbBIE Ha AHMIMCKOM SI3bIKE, Ha UHTEPHET
cainTe 6upsKbl I. baHa Jlyka (www.blberza.com).
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B cooTBeTCTBMM C KOHCTUTYLMEN BOCHMM 1 [epUeroBMHbI,
NHCTUTYUMK Pecnybnmnkin CepbCKoin MMEIOT MOSTHOMOUNS
NPUHUMATb 3aKOHBI 1 MO/3aKOHHbBIE aKTbl, PErynnpytoLime
PbIHOK KanuTtana B Pecny6nnke Cepbckoli. Vimes 310

B BMOY, KoMUCCnsa ans LeHHbIx bymar Pecny6nvku
Cepbckoit, Bupa LeHHbIx Bymar baHAnyku a.o. baHs Jlyka,
006LeCTBa MO YNpaBneHWio MHBECTULMOHHBIMK GOHAAMM,
MHBECTULMOHHbIE GOHABI 1 BUPXKeBbIE MOCPEAHNKMY,
OCHOBAaHHbIe B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Pecny6nmnkm CepOCKo. 3aKoHHble pamkm Pecnybnmnku
CepbCKoWt B 3HAUMTENBHOM Mepe COrMacoBaHHble C
pefeBaHTHbIMM 3aKOHHbIMK pamkamy B Qepepaumn bocHum
1 [epuerosuHbl.

MecTHble U MHOCTPaHHble puandeckme 1 dusndeckme
LA MEEIOT BO3MOXKHOCTb, Ha OAMHAKOBbBIX YCIIOBUAX,
CoBepLaTb MOKYMKY M NPoAaKy LieHHbIX bymar Ha brpike
BaHanyku.




Hanoru
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3aKoH O HasoroBoM YnpaBiaeHun — C U3MeHeHUAMU 1 aononHeHuamK (‘CnyskebHbI BecTHUK PC”, no. 112/07)

cnpaBneHvie 3akoHa O HanoroBOM YNpPaBieHun — C U3MeHeHUAMM 1 aononHeHuAMn (‘CrnykebHbin BecTHUk PC”, no. 22/08)
3aKkoH O Hanore Ha NpuobbInb — NpumeHsaeTca ¢ 1 AaHBaps 2007 roga (‘CnyxebHbii BecTHUK PC”, no. 91/06)

3aKOH O Harnore Ha 3apnnaty — npumeHsaeTca ¢ 1 aHBapa 2007 roga (‘CnyxebHbin BecTHUK PCY, no. 91/06, 128/06 1 120/08)
3aKOH 0 B3HOCax Ha 3apnnaty (‘CnyxebHbit BecTHUK PC”, no. 51/01, 96/03 1 128/06)

3aKkoH 0 Hanore Ha cobcTBeHHOCTL (‘Cny»kebHbIN BecTHMK PC” no. 51/01 1 53/07)

3aKkoH 0 cneumanbHbix penybamkaHckx céopax (‘CnyxebHbln BecTHUK PCY, no. 8/94, 29/00, 18/01, 22/01. 60 yacTb Il /03,

14/04, 41/05 1 51/06)

3aKoH 0 cbope Ha xu1TenbcTBo (‘ChyxebHbirt BecTHMK PC’, no. 118/05)
3aKOH O Hanorax Ha Wrpbl Haygady v pasenekarensHble urpbl (‘CnykebHbin BecTHUK PC, no. 5/99, 52/01, 25/02 n 52/06)

PelweHwve 06 onpefeneHne Mepsl CrelranbHOro penyoarnkaHckoro cbopa ¢ 06opoTa MOTOPHOIO 6EH3MHA 1 AN3ENIbHOTO

Tonnmea (‘CnyxebHbin BecTHMK PCY, no. 73/02)
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[pAmMble Hanoru

- Honoroeasa nonutrka 1 Hanoroeas cuctema NnpambIX
Hanoros HaxognTcA B MOJIHOMOYKMN SHTUTETOB.

- B Pecny6bnuke Cepbckol, Hanorosoe ynpasneHmne umeet
nonomoumna cobrpatb Hanoru.

KocBeHHbIe Hanoru

+ YnpaBneHne KOCBEHHOTO Hanoroobnoxexuns bul’ nmeet
NoNHOMOUMe CobupaTb KocBeHHble Hanoru (HAC,
MOLWNVIHU, aKUW3bl 1 JOPOXHbIE COOPbI).

- B bocHun 1 lepueroBrHbl NPUMEHAETCA e ANHCTBEHHAA

CTaBKa Hanora Ha A06aBeHHY0 CTOMMOCTb, KOTOpas
cocTtasnsaeT 17%.

32

Hanor Ha fo6aBneHHyo CTOMMOCTb
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3aKkoH 0 Hanore Ha AobaBfeHHyYI0 CToUMOCTb (‘CnyKebHbln BeCTHMK brX”, no. 09/05 and 35/05),

HCTPYKUMKX MO NpUMeHeHWe 3aKoHa O Hanore Ha AobasneHHyo cToumocTb (‘CnyxebHblin BeCTHUK brX”, no. 93/05, 21/06,

60/06, 06/07, 100/07 1 35/08).
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- Ha skcnopt 6nar 13 bocHWM 1 fepUeroBrHbl NpUMeHseTcs
Hynesas cTaska HJIC, To eCTb Hanorosoe 0CBOOOXAEHNE.

+ Y7066l 060POT CUMTANCA SKCMOPTOM, HY>KHO YOBNETBOPUTD

cnepytoLime ycnosus:

+ 006PO AOMKHO Nepeceyb rpaHuLy bocHnn 1
[epLeroBumHbl,

+ Ynnata no 1CKy 3a COBEPLUEHHbIN SKCMOPT COBEPLUEHa
B TeueHue 180 aHen. Ecnv ynnata He coBeplleHa B 3TOM
TeUeHwe, TO CUMTETCA UTO TPAHCAKLUMA C 3apybexbem He
cocTasnack, a 060pOT TOBAPOB COBEPLLIEH Ha TepPUTOPUN
SYIR

« Hanorosoe OCBO60>K,EI,E‘HI/I€ npw aKrCnopTe 6J'Ia|',

Hanoronnatenblnk MOXeT OCYLLeCTBATb eClin MMeeT
BBO3HYIO TAMOXEHHYIO EKapalntio, TO €CTb 3aBEPEHHYIO

TaMOXHSA

TAMOXEHHYIO IEKTapaunto O NCMOMHEHWIO SKCMOPTa
6ﬂar, BblJaHHYO B COOTBETCTBVIW C TAMOXEHHbIMM
PErynmpoBaHnamm.

ECnm, B COOTBETCTBIM C TaMOXEHHbBIMM PEryNIMPOBAHAMY
0nobpeHo NeproaMIecKoe OBNOMKEHIIE TAMOXEHHON
MOW/MHOM Briar KOTOpble BBO3ATCS, 10 BblAAUM BBO3HOM
TAMOMEHHOW AEKNAPALIMIM, HANOTOMNATENbLLVIK MOXET MOMyUMTh
OCBOOOMKAEHME OT HANOTOB EC/IN Y HErO UMEETCA CHeT-haKTypa
NN HaKMa[HasA, 3aBePEHHas OT MEHN KOMMETEHTHOMO
TAMOMEHHOTO OpraHa.

[NepeuncneHHble 3aKOHbI 1 OCTasbHbIE 3aKOHHbIE 1
NOA3aKOHHbIE aKTbl JOCTYMHHbIE Ha HTEPHET Npe3eHTaLmm
YnpaBneHna KOCBEHHOIO HanoroobnoxeHws bul -
www.uino.gov.ba.
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3aKkoH 0 TaMoXKeHHOW noanTunkn bul” ("CnyxebHblin BeCTHUK BrX”, no. 57/04 1 51/06),

3aKkoH 0 TamoXKeHHOM Tapude (‘CnyxebHbln BecTHUK brX”, no. 1798, 5/98, 7/98, 22/98, 31/02, 19/03, 32/04, 48/05 n 76/06).
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- TamoXKeHHas nonuTrka B komneTeHuum bul. Céop
TAMOXEHHbIX MOLLNMH ABAAETCA KOMNETEHLNEN
YnpaBneHna KOCBEHHOro Hanoroobnoxexusa bul, a
NPVXOAbI OT TAMOMXEHHbIX MOLANH pacnpeaenaoTca
mexgy bul 1 sHTUTETaMM.

[MOLNVHBI BBINIAUMBAIOTCA Ha CTaBKax ONpeAeneHHbIX
3aKOHOM O TaMOXKeHHOM Tapude bul. TamoKeHHbIN
Tapud bul, no ceoein dopme, CoaepPKaHMIO 1 MpaBuiam
NPVYMEHEHNA, MOIHOCTbIO OTBETAET TAMOXEHHOMY
Tapudy EBponeickoro Colo3a 1 HOMEHKNATYPHOM
rapMaHM30BaHHOWM CUCTEME.

TaMOXeHHbIE CTaBKM BbIPaXKEHbI B MPOLIEHTAX U
NpUMeHsIoTCA K CyMme BBe3eHHOro (ad valorem). Mponet
TaMOKeHHbIX cTaBok ¢ 0 go 15%.

Hapany ¢ HOBbIM TaMOXEHHbBIM TapUdOM,
npeAcTaBneHa HoBasA aBTOMOTOPW30BaHHaA
TaMOXeHHas MHPOopMaLMOHHaA cucTema (Asucuda).
HoBbBI TaMOXKeHHbIN Tapnd, HOBaA METOAONOMUA
PaboTbl Y MHOOPMALIMOHHbIE CUCTEMbBI TAMOXEHHOW
CNy6bl, NPeACTaBAAT 61aronpUATHLIN aMOUeHT AnA
BHeLHeTOProBoro obopora.
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CBoboAHble 30HbI

.

.

3aKoH 0 cBOBOAHbIX 30HaxX (‘Cny»kebHbI BecTHUK PC”, no. 65/03),

3aKOH 0 CBOBOAHbBIX 30Hax B bul (‘Cny»xebHbln BeCTHMK PCY no. 3/02 1 13/03),

3aKOH 0 BHeLLHETOProBor nonutuki bul (‘CnyxebHbin BecTHMK PCY no. 7/98 1 35/04).

CoBeT MUHUCTPOB bul, Ha OCHOBaHWW NPELNOKEHNA
MWHMCTEPCTBA BHELIHEN TOPrOBIIN 11 SKOHOMUYECKMX
OTHOLLeHNI bul, faeT ofobpeHme ANA OCHOBaHWA 30HbI,
HO BCETaKM HY>KHO MOYyYnTb Cornallenve MNpaBntensCcTea
Pecnybnukm Cepbckon.

MecTHble n NHOCTPaHHbIe topnanveckmne mn d)l/l3l/lL|€CKl/le
Nilla MOryT OCHOBAaTb 30Hbl.

Tpynosble OTHOLEeHKA

.

.

.

.

B 30He no3BonseTcs BefeHune BCcex BUOOB AesTelbHOCTeN
(MPOV3BOACTBO, KOMMEPUECKIME AEATENBHOCTY W YCIYTW),
KpOMe AeATeIbHOCTEN YIrPOXKAIOLLMX OKPY»KaIoLLYO
cpeply, 300POBIe NoAel, MaTepuanbHble 6nara u
6e30MacHOCTb CTPaHbI.

3aKOH O TpyZe — C M3MeHeHVaMM 1 fononHeHnamu (“CryxebHbi BecTHUK PC”, no. 55/07).

[yHKTbI 3aKOHa, KOTOpbIE PEryNpYyIoT 061acT TPYAOBbIX
OTHOLLEHWI, COTNACOBaHHbIE C MEXYHAPOAHbIMY
CTaHAaPTaMK MO KOHBEHLMM MexayHapoaHoW
opraHu3aumm Tpyaa.

[1paBOBOW OCHOBOW TPYAOBOIO OTHOLLIEHNA
ABNACTCA TPYAOBON JOrOBOP MeXAY PabOTHUKaMM U
paboTogaTenamu.

MpOAOMIKUTENBHOCTL PaboUEro BpemeHy He AOMKHa
npesblwaTh 40 YacoB B HeAenio

PaboTHUK, KOTOPbIV paboTaeT He MeHblle WecT
meceLies 6eCrnpepbiBHO, UMEET MPABO HaA EXEerogHbIN

OTMNYCK NMPOAOCIKUTENBHOCTbIO Bonee 18 paboyux aHeN.

PaboTHMK MMeET NpaBo MoyuYnTb 3apaboToK BO Bpems
MCMOb30BaAHNA EXKErOAHOrO OTMYCKa,
rOCYAapCTBEHHOrO MPa3HMKa, BDEMEHHOIO OTCYTCBUA
C paboThbl U3-3a NOBPEXAEHNA Ha PaboTe nnu
npodecroHanHoro 3aboneBaHus.

PaboTopaTtent He MOXeET BbINNATUTL 3apaboTHYO
nnaTy MeHble 3apaboTHON NNaThl, KOTOpas
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yTBepXAeHa KONNEKTVUBHbIM OFOBOPOM.

PaboToaaTtent MoXeT NpekpaTUTb TPYAOBOW [OrOBOP,
B C/lydanx npefyfoCMOTPEHHbIX B CTaTbe 125 NyHKT

1 3aKkoHa o Tpyae. OTka3 forosopa [oMKeH ObiTb B
nMcMeHHon dopme.

PabOTHMKN MMEIOT NPaBo, Ha 4OHBPOBOMILHON OCHOBE,
OpraH130BaTb CMHAMKAT U CTaTb €ro YieHamu.

PaboTogaTteny MmeioT NPaso, Ha AOOPOBONLHOWM
OCHOBE, OpraH13oBaTb 0bbeHeHVe paboTonatenen u
CTaTb €ro YneHamu.

PaboTopatenb, KOTOpbI UMeeT 6onee 15 paboTHNKOB,
a KOTOPbIV UMEET HaMepeHuAa B Criefdytowlas 3 Mecelia
NpeKpaTUTb TPYAOBbIE JOrOBOPbI He MeHbLie 10%

OT BCeX PAOOTHUKOB (HO HE MeHbLLe 5), AOIKeEH
MPOKOHCYNTUPOBATb COBET PAaOOTHUKOB (CUHAMKAT).

PaboTHVK MMeeT NpaBo 3a6aCcTOBKM B COOTBETCTBUM C
MeXAYHapOAHBIMU CTaHAAPATAMU NMPeAYyCMOTPEHHbIMM
3akoHoM o 3abacTtoBke Pecnybnuku Cepbckoii.

I.."-h-

pr,EI,OBbIe OTHOWEHMA C MHOCTPaHHbIMW TNLIaMK
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3aKOH O TPYLOBbLIX OTHOLUEHMAX MHOCTPAHHDBIX MWL, U AnL, 6e3 rpaxaancTaa (‘CryxebHbin BecTHMK PC’, no. 97/04, 96/05 v 123/06).
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YT00bI 33KIOUNUTD TPYAOBOW AOrOBOP, MHOCTPaHHOE
ANLO HapAay C OOLMMN YCNOBUAMK NPedyCMOTPEHHbIMU
3aKOHOM O Tpyfie, AOMKHO BbINMOMHATL Y OCOOEHHbIe

PaspelleHyie Ha paboTy:
- BblAaeT dunuan 3aBofa TPYAOBbIX OTHOLWEHN
Pecny6nunkm CepOCKO COOTBETCTBYIOWMIA LEHTPY

yCNOBUSA: paboTtogatens,

* VIMET Pa3peLLleHNE Ha KUTENbCTBO Ha TEPPUTOPUN - pa3peLleHne Ha paboTy BblfaHO NO TPEOOBAHMIO OAHOTO
Pecny6nnkm CepbCKoi, TO eCTb BOCHWUM 1 XepLieroBuHbI, B paboTtoaatens He MOXET BbITb NepeHeCceHo Ha APYroro
COOTBETCTBMM C 3aKOHOM, pabotogatens,

- MIMeeT el CTBYyIoLIee pa3peLleHye Ha paboTy. - pa3peLleHne Ha paboTy He MOXKET ObiTb BblfaHO MLy,

KOTOpOe MMEET TYPUCTUUECKYIO BM3Y,

+ MHOCTPaHeL, KOTOPbIi BbINONHAET paboTy
onpefeneHHyo PerynmpoBaHUAMM O MHHOCTPAHHbBIX
MHBECTOPAX W YNOIHOMOYEHHbIN NpeACcTaBUTENb
rYMaHWTapHOW OPraHmn3aLmmn He HyXatoTcs B
pa3pelleHne Ha paboTy.
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[Npunoxerwve 1

HpOHI/ICKa N PErnMcTpauna NHOCTPAHHOTO KalTaJIOBIOXKEHWA
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NHCTPYKUMM O PEFUCTRALMM MPAMbIX MHOCTPAHHBIX MHBECTULMIA (‘ChyskebHbIN BeCTHMK PC” no. 22/99 n 21/00).
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Mpoueaypbl cynebHoM perncTpaLum npeanpuatva
npeaLecTsyeT NpoLieaypa NPONUCKK 1 perucTpaumm
NHOCTPAHHOTO KanuTanoBaoxeHna npu MnHncTepcTee
BHELLHEW TOProBAN 1 SKOHOMUYECKIX OTHOLLIEHWN BoCHM 11
[epLieroBuHbl, KOTopoe TpebyeT ceaytoLee:

1. BbinonHeH 1 notnucaH 6naHk MV, KoTopblin obecneyrsaeT
MuHwncTepcTBo,

2. [lTokyMeHT, yTBEepAAOLLMM TOXAECTBEHOCTb MHOCTPAHHOTO
MHBECTOPA:

lopraMYecKkrie N1 NPeabABNAIOT 3aBEPEHHYIO KONMIIO
BbINWCKM 13 CyiebHOro perncTpa B CTpaHe NPOUCXOXAEHWA
W APYrOV COOTBETCTBYIOLLMI JOKYMEHT, KOTOPbIN He
JOMKeH ObiTb CTaplue 6 MeceL|oB (MepeBof cyaebHoro
nepeBoaYnKa),

3. IOKyMEHT, yTBEPXAAOLW NI KauecTBO
YMNOSIHOMOYEHHOTO NPeACTaBUTENA MHBECTOPA,

4. 3aBep€HHaﬂ Konus akTa 06 OCHOBaHMW, eC/u cnyqa|7| naetT o
KannTanoBnoxeHne B NpeanpuAaTme,

5. 3aBepeHHan Konws akTa MIHOCTPAHHOTO MHBECTOPa O
NPUCTYMEHVE MHOCTPAHHOMY KanmTasioBIOKEHMIO,

6. Konwa Ke1TaHuUmm 06 ynnadeHom cobope ans perncTpaumm
MHOCTPAHHOTO KarnMTaNOBIOXKEHWA.

JIoKyMEHTbI Hy>KHble AnA PErUCTpaLumv B Cyae

1. OcHoBaTenbHbI akT — [loroBop, To ecTb PelueHne
06 OCHOBaHWIE, B 3aBUCUMOCT OT TOrO OCHOBLIBAIOT /N
npennpvATVe aga 1 6onblie L U TONBKO OAHO MO
(oaHOUNEHHOE 0.0.0, OIHOUNEHHOE aKLIMOHEPHOE OOLLIECTBO),
Te. [IoroBop O KanMTanoBnoXeHe CpeacTs.

2. AKT 06 OCHOBaHWM (MOTNNCK OCHOBATENEN) AOMMKHM ObITS
3aBepeHy OT MMEHM HOTapwyca.

3. YcTaB npennpuaTUs — 00LIeCTBa (33 CKIoUeH1e NONHOTo
TOBAPMILLECTBA 1 KOMMAHAUTHOIO OOLLECTBA).
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4. /IHOCTpaHHOE PUaNYECKOe NNLIO MPEabABNAET
3aBEPEHHYI0 KONV BBIMMCKI 13 CynebHOro peectpa B
CTpaHe NPOVICXOKIEHNS U APYroli COOTBETCTBYIOLIMI
[JIOKYMEHT, KOTOPbIM He AOMKeH ObiTb CTaplle 6 MeceLoB
(NepeBoA cynebHOro NepeBoaUMKa), To eCTb dpr3myeckoe
N0 NPebABNAET JOKA3aTeNbCTBO YTBEP K aloLLIee ero
TOXAECTBEHOCTb.

5. [lokazatenbCTo 06 ynnaThl OCHOBATENHOTO BKA/A.

6. 3aBepeHHas NoANMCh MLA YNOHOMOYEHOTO /1A
npefcTaBneHs, Ha yCTaHOBNeHOM OnaHke.

7. PeleHvie 06 MMeHOBaHWN NpeCTaBUTENS, eC/N
OCHOBATESbHbIV aKT YTBEPAN 3TOTO.

8. [lokazatenbcTBo 06 ynnaThl CyaebHoro cbopa, KoTopbi
cocasnaeT 900 KM ana 0CHOBaHMA NpenpUATYA C MPaBOM
COBEpLLATb BHELLHETOPrOBbIN 060POT, To eCTb 600 KM,
ecnv NpeanpuATVe He BYAET MMETb NMPAaBO COBEPLLATL
BHELUHETOPrOBbIN 0HOPOT.

9. lokasatenbcTso 06 ynnathl pacxoaos Ha obbABNeHWe B
Cny»ebHom BecTHYIKe Pecnybnmkm Cepbckolt (4,5 KM cTpoka
0ObABNEHMA).

10. 3aBepeHHas Konma AMnAomMa 1L ynoaHOMOYEHOro A
[eATENbHOCTY BHELLHEN TOProBAN (MUHUMANbHO TpebyeTcs
3aKOHUeHoe cpefHee 0bpa3oBaHVe).

11. Mponwucka perncTpaumm, Ha ofHoO0bPasHbIX OraHKax,
KOTOPbIE MOXHO KyMNTb B CBOOOAHOM Npoaaxe nnn B
KHKHOM MarasuHe 1 ctosaT 15 KM.

12. ECnv 3aKOH 1N Apyriie 3aKOHHbIE 3aKOHOMONOXKEHNA
onpeaendioT fady paspeLleHms, Cornacna Unm Apyrix
COOTBETCTBYIOLLVX aKTOB, TO PErUCTPUPOBAHbIN CyObeKT
JOMKeH AOCTaBUTb CyAe 3TV JOKYMEHTbI B TeyeHue 60 [Hen ¢
[HA PErnCTpaLnm.

13. PelweHre MHMCTEPCTBA BHELLHEN TOProBn 1
3KOHOMMYECKMX OTHOLEHN bocHuM v [epueroBmHbl O
PErNCTPALMM MHOCTPAHHOTO KanWTanoBIOXEHNA.

[Mpouenypa nocne cynebHom perncTpaumuv npeanuaTna

1. M3roToBKa neyatn npu npefocTtaBnennn PelueHna o
perncTpaLmv NpeanpuaTya.

2. TMNponuncka B PecnybnmkaHcKoe cTaTucTnyeckoe
610p0 UTOOBI NONYUNTL METPUUECKNIA HOMEP 1 LWNP
JeATeNbHOCTH NpeanpuaTuA (Cbop coctasnaeT 70
KM). Mponucka nofgaeTca Ha onpeaeneHHom 6naHke,
KOTOPbIN BbiAaeT PenybnnkaHckoe CTaTucTnyeckoe
61opo Pecnybnmkn Cepbckoit. OH npunaraeTca BMecTe
C 3aAaBNEHHON Konuei cyaebHoM perncTpaumnm
NPUNOXKEHVAMM, KOMWEN YOOCTBOPEHMA TMYHOCTY
AMpekTopa 1 bnaHkom 3asepeHHol nognucn (3r1
61aHK), KOTOPbLI MObIKHO KyNTb B PenybankaHckom
cTaTncTMUeckom blope Pecnybnvkin Cepbckoi.

3. Pa3pelueHune Ha BbINONHeHWe AeATeNbHOCTY, KOTOpOe
BblAAET OTAEN MO XO3ANCTBEHHBIM U OOLIEeCTBEHHbBIM
Lienam OnMHbI — FOPOAa, Ha Ybel TepprUTOpHM
HaxoAWTCA LEeHTP NPefnpuATIA, HAPAZY C HYKHbIMK
LOKYMEHTaMM.

4. OTKpbITWe cyeTa. [ponncKa BeINOMHAETCA Ha
onpeaeneHHbIx BraHKax, KOTopble MOXHO NOyUnTb B
6aHKe 1 ToXe Hafla NPUNoXKTb 6naHk 3l (3aBepeHHas
MOZAMUC), 3aBePEHHYI0 KOO CyaebHOM perncTpaumn
C NMPUNOXKEHVAMU 1 3BEHTYANbHbIE APYre JOKYMEHTH B

[MpunoxeHve 2

Pernctpauya MHOCTPaHHbLIX NPeacTaBuTebCTs B bul

CoOOoTBEeTCTBNN C Tp€6OBaHI/IF|MI/I OaHKa.

5. Hanorogas 3afaBka, To eCTb BblAaHNe eaNHCTBEHHOO
MAEHTUONKALMOHHOIO HOMEePa CoBEpLUIaeT MeCTHOM
oddwmc Hanorosoro ynpasnerus Pecnybnnkin Cepbckon,
OTHOCUTENBHO LIEHTPY NPeanpuATHa. Hy>KHO MpUnoxmnTb
cnefytowme JOKYMEHTbI: pelleHne O perncTpaumm,
peLleHve O BbINOMHEHWI YCIOBUIA ANA COBEPLIEHNA
LeATeNbHOCTI, KOMMIO YOAOCTBOPEHMA NMMYHOCTM
anpekTopa (Bce KOMuW AOMKHM ObiTb 3aBEPEHHbBIMM).
BnaHK Hanoroeow 3anaBKy MOXHO NOMYYMTb B HanoroBom
ynpasneHun (Hanorosyio 3asAaBKy HENPEMEHHO Hafo
nofaTb B TeYEHUN 5 AHe C AHA NONyYeHUA rOPOACKOro
peLleHns).

6. 3asaBka nnatensumka HOC nogaeTca B MECTHOM
KOMMETEHTHOM PernoHanbHOM LeHTpe YnpasneHus
KOCBEHHOro Hanoroobnoxerus bul. O6aa3aHoCTb
3a8aBKM CyLECTBYeT AJIA BCeX ML, Ubel
Hanoroobnaraemblii 060poT 6naram unu ycnyram 8
npeablayLiem rofy NpeBbillaeT Un BEPOATHO NMPEBBICUT
50.000 KM.

7. [NpennpuAatve 3aperncTprpoBaHo ANA BHEWHETOPrOBOM
[eATeNbHOCTY, MOAAeT 3aAaBKy B YNpaBneHue
KOCBEHHOro Hanoroobnoxenua bul, utobbl ObINO
3aHECeHO B peecTp TaMOXKEeHHbIX MAaTeNbLMKOB.
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PelweHne 06 OCHOBaHWN 1 AEATENBHOCTU MPEACTABUTENLCTB MHOCTPAHHbBIX KL B bl (‘CnyxebHbin BecTHMK PC’, no. 15/03).
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Y106b! 6b110 BHECEHO B PerncTp, KoTopbit BefeT MUHUCTEPCTBO

BHELLHeW TOProBIN 1 SKOHOMUYECKMX OTHOLLEHNI bul,

MNHOCTPAHHOE NMLO JOMKHO NOMATb 3aAaBKY, KOTOPad

COAEPXKaET:

+ Ha3BaHWE 1 MECTO HaXOXAEHUA OCHOBATENS,

* LIEHTP NpecTaBuTeNbCTBa,

+ OCHOBHbIe AaHHbIE O INLIE YNOMHOMOUYEHOM ANs PaboTbl
npeacTaBuUTeNbCTBa.

CrenytoLLe JOKYMEHTbI A0MKHM ObiTb JOCTABNIEHHBIE BMECTE C
3aMaB/eHNEM Ha 3aMnCh:
- peLLeHre 06 OCHOBaHWW MPEACTABUTENBCTBA U PeLLeHMe
0 Ha3HaYeHWe LA YNOMHOMOYEHHOTO A/1s AESTENbHOCTU
NPEACTABUTENBCTBA,

+ NporpaMma paboTbl NPeACTAaBUTENBCTBA B bul,

« [JOKYMEHT O 3anci MIHOCTPaHHOTO ML B PEECTp, KOTOPbIN
BEAETCA B LIEHTPE PErCTpaLmv NpeanpuaTA, uin Apyrie
[OKYMEHTbI 06 OCHOBaHMM B COOTBETCTBIM C 3aKOHaMM CTPaHbI B
KOTOPOW OCHOBATESb UMEET LIEHTP.

MUHUCTEPCTBO BHELLIHEN TOPTOBAM 1 SKOHOMUUYECKIMX OTHOLLEHIIA
Bul” BOMKHO BEIHECT peLleHie O 3asaBneHne Ha 3amnch B Peectp
B TeyeHve 10 gHel Co AHA BHECeHWs.

3anuck B PeecTp, faeT NpeacTaBUTeNbCTBY MPaBo paboThl B

BocHUM 1 [epLeroBHbI Ha OCHOBaHMM PELLIEHIA, KOTOPOEe
MPYHUMAET KOMMNETEHTHOE MUHCTEPCTBO.
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MpaeuTtenbcTBo Pecnybnunkmu Cepbckon
Trg Republike Srpske 1
78 000 baHsa Jlyka

MWHUCTEPCTBO SKOHOMUYECKMX OTHOLIEHWI 1 PErMOHaNbHOIO COTPYAHMYECTBA
T.+387 51 339 324

F. +387 51 339 647

meoi@meoivladars.net

©0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000 o



www.vladars.net



