PENIYBJHKA CPIICKA
MHUHUCTAPCTBO ®UHAHCH]A

Ha ocHoBy unaHa 11. 3akoHa O TPXKUWTY xapTuja oa spujepHocTu (,Cnyxbenn rnacHuk Penybnuke
Cpncke”, 6poj: 92/06, 34/09, 30/12 n 108/13), unaHa 24. NpapuaHMKa O yCAOBMMA K NOCTYNKY emucuje
xapTvja oa epujeaHoctm (,Cnyx6enn rnacHuk PenyBauke Cpncke”, 6poj 60/12) u Opnyke o
JyrOpoOYHOM 3agyKuBatby Penybnuke Cpncke 3a 2015. Toamuy (,Cnyxbenn rnacHuk Penybnuke
Cpncke”, 6poj: 119/14), Penybavka Cpncka — MUHUCTapCcTBg GuHaHcuja (y Aasbem Tekcty: EmuTenT),

AoHOoCK

JEAUHCTBEHHM ITPOCIIEKT
3a eMHMCHje 06Be3HHIa
Peny6iuke Cprcke y 2015. roauam

barsa Jlyka, ghe6pyap 2015. 2o0uHe




JEAWMHCTBEHW MPOCIMEKT]
3a emucuje obeesHuya Penybaunke Cpnickey 2015. roamtn
Penybavka Cpncka - MWHWUCTapCTBO (hrHaHCK]a

Hanomena

Osaj JeduHcmeenu lpocnekm ce u3daje 3a emucujg obeesHuya Penybauxe Cpncke y 2015.
200uHU, y cknady ca [lpasunHukom © ycnosuma U MOCMYFIKY emucuje xapmuja 00 epujedHocmu
(,Cnyr6eHu anacHuk Penybnuke Cpricke”, 6poj 60/12).

Osaj lpocnekm ce He cmuje cMampamu MpernopyKoM 30 KynosuHy unu rpoodjy, a Ceaku
UHBECMUMOp, KOju pasmampa KynosuHy obgesHuya ce yryhyje Ha enacmumy oujeHy u npocyhuearse,
yrmoydyjyhu cee mozyhe pusuke HasedeHe y osom lpocrniekmy u objassbeHe mymem cpedcmasa jagHoz
UHhopmucarsa.
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JEAWMHCTBEHW NMPOCTEKT]
2a emucuje obsesnuua Penybnvxe Cpricke

y 2015. roamHK

Penybauka Cpncka - MUMHUCTapcTBO (PUHaHCK]ja
1 OJAFOBOPHA IMUA
1.1 Muie 0ArCBODHO 38 WHPODMALK]E CaDMaHE ¥ NPRTNERTY
OAroBoOpHO NuLie ®YHKLY]3 0AroBopHOr MLa
Lp 3opaHn Terentuja MWUHKCTap
12 HM3jage 0ArOBOPHUX NULIA EMWTEHTE

Mpeny3eslwu cee notTpebHe mjepe, U3jas/byjem aa cy,

y MpocnekTy y ckNagy ca YuHeHnLama, Kao M 4@ HUCY U30CTaE
Ha WCTUHWUTOCT W NOTRYHOCT MpocneKTa.

npema Mojum caszHarbMma, MHpopmaumje
JbeHe YMHbEHULE, Koje By morne aa ytudy




JEAWHCTBEHW NMPOCNEKT
3a emucuje obeesHmua Penybauke Cpncke

y 2015. roguHn

Peny6nuka Cpncka - MunmucTapcTso duHaHCKja

Bz

GAKTOPH PU3HKA
dakTopu pusmuka cneunduryHm 3a EmuteHTa cy:

s Prani HeBABrOBREMEHOT N3MaKpeH:a Aocrjennx b
Y cknafy ca 3akOHOM O 33ayXKuBatby, Ayry U rapaH
rnacHuk Penybnuke Cpncke”, 6poj: 71/12 n 52/14), Opnykom
Cpncke 3a 2015. roguny (,Cnyxbenun rnacHuk Penybnuke
eMmucujn obeesHnua Penybnuke Cpncke, obaBese Mo OCHO

Cprncke npeacTassmajy anconytHy u besycnosHy obasesy
paBHOMpPaBHE U HajMake Cy Y UCTOM paHry Ca CBUM ApYyrUm cad

nasplierse cpeactea obesbjehyje Penybnuka Cpncka.

[o caga je Penybnunka Cpncka emutoBana 25 emucuja
WecT eMucuja 3a usMmuperse obaeesa no OCHOBY C
0-B, RSDS-0-C, RSDS-0-D, RSDS-O-E 1 RSDS-0O-F),
ABWje eMucHje 3a usmuperse obasesa npema goba
jeaHy emucKjy 3a M3muperse obaBesa No U3BPLUHK
JeseT emucuja obBesHMLUa 3a uamuperse obasesa
0O-B, RSRS-0-C, RSRS-0-D, RSRS-0-E, RSRS-0O-F, RSR
cefam emucuja ayropodHux obeesHuua Penybau

RSBD-0O-B, RSBD-0O-C, RSBD-0-D, RSBD-0O-E, RSBD-C
Mopen HaBeAEeHOr, eMUTOBAHO je U 25. emucuja TPE

pokom gocnujeha oo jegHe roguHe.

CBMW KYMOHMW KOju Ccy AOCMjenu Ha Hannaty, 40 gaTyma n

¥ 3aKOHCKUW NPONMCaHMM POKOBMMA.
CpepfcTtsa 3a OTNAATY rNaBHMLE, KamaTe 1 ApYrux Tpou
6yuetom Penybnuke Cpncke. Otnnata ayra Penybauke Cpnc
Cpncke 1 npeacTae/ba NpuopuTeTHY 0baBesy.
Pu3nK HeusBpluaBatba YKynHor gyra Penybauke Cpnc
0Be eMucuje, CBEAEH je Ha Hajmaky moryhy mjepy.

2 PUsUK NOPECKUX NprXoaa
PU3MK MOPECKMX Npuxoda Cagp:aH je y BpCTu v BUCH
yTEpHEeHW Kao U3BOPM QUHAHCMPAtbE, WTO 3HaYKM Aa NPpUXOoaM
HMBOA MPMBPEAHWX AKTMBHOCTM Ha Koje ce yTepheHu nope
jegHOM 04 OBa ABa $aKTopa, Y3 NPeTNnoCTaBKY HENPOMMUjeH:E
fedpuunta bylera emuTeHTa.

23, Tpskuwire vanwtana Penybnmre Cpncke v BocHe u
TpskuwTe Kanutana Penybnuke Cpncke u bocHe u
NPUCYCTBO BAACHUYKUX XapTuja 04 BpujeaHOCTU HacTanux y np

Ha TpwuwTy Kanutana Penybnuke Cpncke nocroje M
obBe3Huue, obBesHuLe BaHaKa, Kao M 0BBe3HMLe u3paTte o g
NoO OCHOBY WMCNJaTe cTape gesu3He wreatse (RS

BE3a N0 eMUTOBaHKWM 0OBE3HW Lama

umjama PenybBnuke Cpncke (,Cnyxbenu
0 AyropoyHOM 3agyusarby Penybnuke
Cpncke”, 6poj: 119/14) n opnykama o
By emuToBaHwWx obeesHuua Penybauke
Penybnmke Cpncke, mehycobHo cy
nawbyum 1 byayhum obasesama 3a uuje

pOBe3HMLE U TO:
rape gesusHe wregre (RSDS-O-A, RSDS-

B/baunma (RSOD-0-A 1 RSOD-0-B),

M cyackum ognykama (RSIO-0O-A),

no ocHoBy paTHe wreTe (RSRS-O-A, RSRS-
5-0-G, RSRS-O-H 1 RSRS-0O-1) n

Ke Cpricke jaBHOM noHygom (RSBD-O-A,
)-F, RSBD-O-G).

30pcKkmx 3anuca Penybauke Cpncke, ca

punpeme oBor NpocnekTa, ucnnahenu cy

IKOBa Y BE3W Ca eMUCHjom, NnaHupajy ce
ke ce M3BpLIaBa M3 npuxoaa Penybauke

Ke, na caMmmm TMM K obaeesa no OCHOBY

HHW NOPEeCKUX NpUXoaa KOju Cy 3aKOHOM
BaBMCE Of, 3aKOHCKM yTBpheHWX n3sopa u
v 0BpadyHaBajy. 3HauyajHe npomjeHe y
HWUX pacxoja mMory noBecTty A0 HaCTaHKa

epuerosuHe

epueroBMHe Kapaktepuule OOMWUHEHTHO

oLecy npuearmMsauuje.

yHMUMNaAHe obBe3HuLe, KOpnopaTuBHE

TpaHe Penybavke Cpncke:
DS-0O-C, RSDS-0-D, RSDS-O-E 1 RSDS-0-F),




3a emucuje
Peny6

JEAWHCTBEHW NMPOCMNEKT

06Be3HULa Penybauke Cpncke y 2015, roguHm
nuka Cpncka - MuHWUCTapeTBo duHaHcKja

MO OCHOBY M3MMUPEHbA |
RSRS-O-F, RSRS-0-G, RS
Mo OCHOBY M3MHperbe o

AyropoyHe obBesHuLe
RSBD-O-E, RSBD-O-F u A

WMako je Ha TpUWITY KanuTan
04 BPWje4HOCTK, KaKo je TO HaBegeH(
XapTuja o/, BPMjeAHOCTK, NOC/bes K
Penybnuke Cpncke, Kako y jaBHOj no
MHBeCTMparba onpegjesmyjyhu dpakrop

2.4, NonuTrurm pusmk
MoNUTUYKK PU3KK NojeauHe [
HectabunHowhy, ykbyuyjyhu ujenosu

Y3 TO WTO NOMWUTUYKK PU3KK 3
PU3KK 3aBMCK 1 O yTULAja Npoueca T
npouecy TpaH3Muuje KapaKTepucTuy
33aKOHO/aBHe, M3BPLUHE W CYACKe BNad
W MHCTUTYLMja Penybauke Cpncke.

25 OrnepaTvsrau puzuk

OnepatMBHK PU3KMK NPOUCTIY
HeoArosapajyhux yHyTpalltbux npoud
APYTUM CUCTEMUMA, Ko 1 YCrbea, Henj

2.6.

Mog oBUM NojMom nogpasym
paT, uHBasuja, gjesog
WX YCTaHaK Henpujare
nojasa ennaemMmje Koj
CNy4ajeBu Kao wWTo cy:
npeasuambmBrx U yd
owTtehera unm yHULWT,

&8 MHGOPMAILIMIE O EM

Lbd

OchosHe vudopmaumie o

Buwa cuna - Force majeuf

aTHe wreTe (RSRS-0-A, RSRS-O-B, RSRS-0-C, RSRS-O-D, RSRS-0O-E,
RS-O-H 1 RSRS-0-1),
basesa npema pgobasbaumma (RSOD-0-A n RSOD-0-B)

’

o ocHoBy 06aBe3sa no M3BPLIHKM CyACKMM ogykama (RSIO-0-A),

Penybnuke Cpncke (RSBD-0-A, RSBD-0-B, RSBD-0O-C, RSBD-0-D,
SBD-0-G).

8 Penybnuvke Cpncke JOMWHAHTHO MPUCYCTBO BAACHUMKMX XapTuja

» Y CTPYKTYPW YKYNHO OCTBapeHOor npomeTa Ha barbanyukoj 6epsu
HEKO/IMKO roagnHa AOMWHMPAjy 00BE3HULE M TPEe3OPCKM 3anucu

1YAM, TaKO 1 y PEeAOBHOM MPOMETY, LWITO yKasyje Aa je curypHocT

Ko, n3bopa BpcTe ynarara.

lp}aBe yK/byyyje cBe pusnke noBesaHe ca Mmoryhom noaUTUYKOM

OCT M NOCTOjaHOCT ApP}KaBe Kao TaKkee.

ABUCK 1 0 oAHOCa buX ca cycjeaHUM apKaBama 1 cBujeTom, Taj
PaH3MUMje Ha TRXKULLHY eKOHOMU]Y. 3a ApaBe Koje ce Hanase Y
aH je nosehaH NONWUTUYKM PU3MK KOJM 3aBUCKM Of OLHOCA
TW, T€é CUHAMWKATa, anu U ogHoca namehy s3ajegHuukunx oprana bux

e U3 moryhux nponycta y pagy 3anocneHnx u opraHa eMUTeHTa,
flypa v npoueca, HeaAeKBaTHOT yNpaB/batba MHPOPMALMOHUM U
eABUAMBUX CNO/bHUX Aorahaja.

Mjesajy ce crbenehun gorahaju:

arbe BarbCKOr Henpujatesba, TEPOPUCTUYKO AjenoBarbe, nobyHa
2/ba Penybavke Cpncke n BocHe 1 XepuerosuHe;

DM Cy noroheHu rpahadu 1 pagHULm;

38M/bOTPECH, TOPHAAa, OPKaHuW, Nonnase, NOXapu, U C/, U3y3es
BUYajeHnx KAMMATCKMX M NPUPOAHMX nojaBa KOje Y3poRyjy
e,

p

MTEHTY

EMUTEMTY

Hasue emuteHTa

Penybauka Cpncka — MUHMCTapcTBO duHaHcuja

O6/1MK OrpaHu3oBarba

Twnjesno 3aKOHOZABHE W U3BPLLHE BAACTU

‘OcHoBHa gjenatHocT

OnuwiTe AjenaTHOCTU jaBHe ynpase

CjeanwiTe

barba Jlyka

Agpeca

' Tpr Penybnuke Cpncke 1




JEAWMHCTBEHW MPOCTIEKT
3a emucuje obsesHmua Penybavke Cpncke

¥ 2015. roguHmn

Penybauka Cpncka - MUHUCTapCTBO UHAHCK]a
Matuutu 6poj emutedTa | 107000132538115
E-mail agpeca mf@mf.vladars.net
TenedpoH | 051/339-768
Pakc 051/339-655
3 Horahajn Kojir Mory OuTK Of] 3HEYAJE 38 NPOLJEHY CPNBEHTHOCTH EMUTEHTE

MNocmaTpajyhu makpoeKOHOMCKE MoKas3aTe/be W MHAMKaTope 3agy)KeHocTu 3a nepwopg, 2009 -
2014. rogMHe eBUAEHTHO je Aa je oapxueocT gyra Penybauke Cprcke Ha 3a0B0sbaBajyhem HMBOY.

C apyre ctpaHe, umajyhu y Bugy fa moxe aohu m go crarHaumje BAM-a v npuxoga byyera
Penybanke Cpncke, Kao U To A3 u3muperse Ayropounux offasesa (npoucteknux w3 mehyHapoaHWX

yroBopa, cnopasyma o ¢uHaHcupary, o4nyka o emucuju ob

Be3HMLA WUTL.) Kao NPUOPMTETA, MOXE Y

Behem npoueHTy aHraxosat OyyeTcka cpeactea, M pgame je notpebaH onpes npu byayhem
3a/ly)KMBakby, Y CMUCNY yroBaparba HOBMX 3afyetba Mo NPBO/bHMjMM YCNO0BUMA, npunarohasarba
pacnopega otnnaTe ob6aBe3a BWCMHM OYEKUBAHMX NPUXOfa Yy HapefHMMm roauHama, opabupa
NPUOPUTETHMX NpojeKaTa 3a Koje bu ce Penybavka Cpncka 3ady»kuna, 360pa Kpajibux KOPUCHUKA KOju
CYy KpeauTHO CNoCoBHM, Te MPOHAaNa)Kera HOBUX M3Bopa GUHaHCKpatba.

Y3 NpeTxofHO HaBeAeHo, NoTpebHO je MMaTh y Bufly M OCHOBHE PU3MKe Y MpojeKuujama

YHyTpalwer ayra, Tj. MoryhHoOCT npomjeHa y 3aKOHCKMM Of
M3MUPEHA YHYTPaLUHEr Ayra Ha HauyuMH pyraqunjn oj nocroje
oHemoryhune nnaHupare M KOHTPOAUCaHke 0TNNaTe, Te NoTeH

pjewasarba npobaema pecTutyumje, a koje bu bune obasese 6

EXKOMOMCKY [MPHMBPEAHIM) MOKa3aTe/br

Y HacTaBKy je M3HeceHa CTPYKTypa npuBpene npems

(6A4M) 3a 2014. n 2013. roguuy.’
Bpyto gomahu npoussog (BAM) y Tpehem Tpomjec
Tpomjeceuje 2013. roauHe uma peanty crony pacta og -0,1%.

MocmaTtpaHo no nogpyyjuma knacuduraumnje ajenatHd

BpyTo AoAaTa BPU]eAHOCT peanHo je Maka y nogpy4juma:
Mosbonpuepeaa, WymapcTso u pubonos 3a 7,2

eNeKTPMYHOM EHEeprujom, racom, napom u

KaHanu3auuja, ynpae/barbe oTnagom v gjenar
cpeauHe 3a 0,6%, oa Tora MpepahuBayuka HAY
Y Ttpehem Tpomjeceujy 2014. roguHe bpyTo popata Bp
nogpydjuma:

- TpahesnHapcTeo 3a 3,5%,

YmjeTHocT, 2abaBa u pekpeauuja; Ocrane ycay
PUHaHCK]CKe AjeNaTHOCTU U jeNnaTHOCTU OCur
JasHa ynpaBsa u ogbpaHa, obaee3Ho coumjanH
3[4paBCTBEHE 3aWITUTE U coumjanHor paga 1,39
TproBMHa Ha BENWKO W TPrOBUMHA Ha Mano, O
caobpahaj M CcknaguwTerse; AjenaTHOCTU
MOCNYKWBaHa XpaHe, XOTENUjepCTBO U YrOCTH]
Nudopmaumje u komyHuKauwmje 0,8% n

" M3Bop: Penybaunuky 3aB0MA 33 CTaTUCTURY Penybnnke Cpncke

lpenbama Koje 6bu perynucane obasesy
RMX 3aKOHCKUX pjellerba, v Ha Taj HayvuH
umnjanHe obagese Koje O npoucTexkne us
yeta Penybnuke Cpncke.

yuewhy y Bpyto gomahem npoussogy
cujy 2014. roguHe y ogHocy Ha Tpehe
ctn y Tpehem Tpomjeceujy 2014. roguHe

7,

Bahere pyga u KameHa; npepahuBauka WHAYCTpUja; Npou3BoAra U cHabaujeBarbe

KAMMaTM3aumja; cHabgujeBarbe BOAOM,
HOCTK CaHauuje (pemegujaunje) KUBOTHE
CTpuja umana je peanuu pacrt og 4,4%.

mieaHocT peanHo je Beha y cbegehum

MHE aKTUBHOCTU 3,3%,

yparea 2,2%,

0 ocurypatbe; Obpasosarbe; [jenatHoctu
;

npaBka MOTOPHUX BO3WAN4d, MOTOUWMKANG;

npy:kara CcmjewTaja, npunpeme w

re/beTBo 3a 1,3%,




JEOAMHCTBEHW MPOCNEKT
33 emucuje pbeeaHmnua Penybanke Cpncke y 2015. roamHu
Penybhinka Cpncka - MuHucTapctso duHaHcuja

- CTpyyHe, HayuyHe W TeXHW4Ke AjenaTHOCTW; AAMMHUCTPaTMBHE W nomohHe YCAYKHe
AjenatHocTtusa 0,3%.
Y 2013. roaMHn HomuHanHu BAOM (y Tekyhum umjeHama) nsHocw 8.761,46 munuoHa KM, a ctona
peanHor pacta usHocu 1,9%. Y cTpykTypu BAMN-a Penybauke Cpncke y 2013. roauHu, Hajsehe yuewhe
nmane cy cibegehe gjenatHoctu:
- TprosuHa Ha BENMKO [M TProBMHA Ha Mano, ONpPaBKa MOTOPHWUX BO3W/A, MOTOLMKANA,
12,1% BAMN-a;
- lNMomonpuspeaa, wymapctso u pubonos, 10,4% bAM-a;
- JasHa ynpasa v oabpaHa, obaBe3Ho coumnjanHo ocuryparse, 9,9% GAM-a;
- [lpepahusauka uHaycTpuja 8,7%,
- WHpopmaumje n komyHuKaumje, 5,2% 6AMN-a;
- [jenatHocT 34paBCTBEHE 3alITUTE U coumjanHor paaa, 5,0% BA;
- [Nocnosare HekpeTHUHama, 4,7% BAM-a u
- [lpousBoarwa wu cHabaujeBarbe ENEKTPUYHOM  EHEPrUjoM, racom, napom u
KnumaTtusaumja, 4,6% pAMN-a;

Tabena 1. Cmpykmypn bAl-a Peny6auxe Cpricke no djenamHocmuma
3a nepuod 2011 - 2013 200uHe y cmanHum yujeHama
(v xureadama KM)
o | _ gL om0 20030 i aodz
A ﬂo;bonpwspep,a, WYMapCTBO U DMGOHC 842.354 813.268 926.696
R —— 182.251 179.422 198.996
¢ | Npepahusaura unaycrpuja 736.124 734.331 713.504

Mpoussoarba n cHabaujeBatbe eNeKTPHUHOM EHEPrMjom, racom,
D Napom W KAMMaTu3aumja

@

381.825 360.922 353.694

CHabaujesarbe BOAOM; KaHANM3ALM]a, lynipaB/batbe 0TNaf0M W

. ; R 8 84.283 80.307 84.143
E AjenatHocTu caHauuje (pemepujaumje)|xmnBoTHe cpeguHe
F | rpahesunapcrao 387.809 | 378.635 372.067
TprosuHa Ha BENMKO W Ha Mano; NonpdBKa MOTOPHMX BO3MAA U
G MoToUMKana 1.055.086 | 1.056.652 | 1.042.235
H Caobpahaj 1 cknaguwterbe 233.363 236.127 248.254

fljenatHocTi Npykarba cMjeluTaja, NPUIPEME U NOCAYHKUBAHA XPaHE;

. 126.061 123.453 130.394
| XOTENUJEPCTBO M YTOCTUTE/LCTBO

] MHbOpMaLmje 1 KoMyHIKaLje 421.461 434.927 456.247
K PuUHAHCHCKe AjeNaTHOCTM M AjenaTHoGTH ocurypatba 236.087 256.768 260.864
L [ocnosarbe HeKpeTHMHaMa 416.870 416.520 410.315
of, TOra, MMNyTUpaHa peHTa 377.132 377.525 375.751

M CTpyuHe, Hay4YHe W TeXHUYKe AjenaTHoLTH 272.658 260.190 225.152
N AOMUHMCTPATUBHE M NOMORHE YCAYKHP AjenaTHOCTH 30.493 37.184 35.416
O | JasHa ynpasa 1 oabpana; 06aBesHO COUMjanHO OCuryparse 820.273 903.703 881.567
P Obpazosakse 370.751 408.222 405.468
Q | [jenatHocTyi 34paBCTBEHE 3aWITUTE W CPUMjanHor paga 374.110 428.603 427.141
R YmjeTHocT, 320asa u pekpeauuja 77.089 79.093 92.543
5 QcTane ycnymHe ajenatHocTu 60.723 64.317 59.041
FISIM {muHyc) 181.378 198.703 201.285
BPYTO AOAATA BPUIEQHOCT 6.928.293 | 7.053.941 | 7.130.452
Mopesn Ha npoussoae MUHYC cyBBeHUMje Ha poun3Boae 1.456.993 | 1.532.981 | 1.616.779
EPYTO JOMARM NPOU3BOL 8.385.286 | 8.586.922 | 8.747.231

M3sop: Penybnuyku 30800 3a cmamucmuky Penybauke Cpncke




JEOAMHCTBEHY NPOCMNEKT
3a emucuje obeesHuua Penybauke Cpncke y 2015. roaunHm
PenyBauka Cpncka - MUHUCTApCTBO diMHaHCK]a

3.4, lagHe nHBeCTULME
360r u3y3eTHe BaHOCTM Koju Bnapa Penybnuke Opncke paaje noseharby WHBECTUUM[A W
3anowsbaBary, BUTHUM 33 €KOHOMCKM paseoj Penybauke [Cpricke He Camo KPaTKOPOYHO Beh wu
oyropodHo, Bnaga je y nepuogy 2015-2017. roguHe yrogopwuna w obesbujeguna cpepctea 3a
WHBECTULMje y usHocy og 1,52 munujapau KM (o Yera uHBecTiLMje y COUMO-€KOHOMCKM pa3Boj UsHoce
1,5 munujapan KM, a MHBeCTUUMje Y ja4atbe aMUHUCTPATUBHQ-TEXHUYKMX KanauuTeTa 0,02 MUAnjapam
KM). Y yroBopeHum uHBecTMUMjama y nepuogy 2015-2017. [roguHa Hajsuwe he ce UHBeCTUpaTH Y
cekTop caobpahaja u TpaHCNoOpTHe MHbPACTPyKType U To 35,37 % CBUX MHBECTWLM], cnvjegn cexkTop
BoaocHabavjeBarse u canuTaumje ca 11,51%, 3aTum  cektop BawTuTe okonuHe ca 10,93 %, nomoh y
PEeKOHCTPYKLUMjU 1 06HOBYM ca 10,82%, CeKTop MHAOYCTPUje, eHepreTuke 1 pyaapcrea ca 9,60%, Te ocTanu
cekTopwu ca 21,77% YKyMHUX MHBECTULM]ja. YTOBOpEHe jaBHE WHBECTULMjE YIIaBHOM ce buHaHcKHpajy m3
MHO-M3BOPA (KPeAWUTH 1 MarbUM Anjenom rpantosu) - 85,73%|, Aok npeoctanux 14,27% uvHe gomahu
W3BOPM.
Takohe, Kao NPUOPUTETM NAAHUPAHE CYy U A0AaTHE UHBECTULM]E Yy U3HOCY 04 6,7 Mununjapau
KM 3a Koje jow yBujek HuUcy obesbujeheHa duHaHcujcka cpeficTBa (Hajseha ynarawba nnaHupaHa cy y
cektope eHepreTuke-43,64% u TpaHcnopTHe WHdpacTpykrype-37,95%, Te 3a caHauujy wreTe
Npoy3poKoBaHe mMajckum nonnasama y Penybauuu Cpnckoj-11,82%).

MnaHUpaHa aKTMBHOCT Yy HapeAHOM Mepuody je npolwuperbe UHPOPMATUYKOr cucTema 3a
ynpas/batbe jaBHUM uHBecTMUMjama (MAMMKUC) Ha ONWTUHCKKM W TPAACKUM HUBO Y LU/BY yHanpehera
noTeHUmjana ONWTMHA M rpasoBa y Penybanum Cpnckoj 3a peajinsaunjy passojHuX NnaHoBa (ay cknagy
ca 3akbyukom Bnage PC paoHeceHum kpajem HosembBpa PO014. roguHe). Ose axktMBHOCTU Ouhe
pean13oBaHe y OKBUPY UMMIEMEHTaumje npojekTta ,,Pa3Boj kanaunTeTa y MUHUCTapCTBMMA GUHaHCK]a
Ha HWBOY BMX M Ha EHTUTETCKOM HMBOY 33 ePMKACHO yNpaB/bakbe jaBHUM MHBECTMLUMjama” Koju
¢uHaHcupa LBeacka areHumja 3a mehyHapoaHu passoj v capagrby - SIDA.

4. JABHE ®UHAHCHJE 1 TPTOBHHA

4.1, Mopecky crucrem

Mopeckn cuctem Penybamke Cpncke YmMHWM YKYNHOCT cBUMX 06aMKa nopesa v ApYrux jaBHUX
NpUXo/aa Koju ce Npumjerbyjy Ha reHoj TepuTopuju. OCHOBHa noajena nopesa je nogjena Ha:

a) Jupexkmue nopese Tj. nope3e Be3aHe 33 EKOHONCKY CHary, Kpo3 nocjeaoBarbe WMOBWHE
unu goxotka. OBM nopesu cy y HagnexHoctu Penybnuke Cpricke. 3aKOHCKM MPOMUCK KOju ypehyiy
obnact gnpekTHUX nopesa y Penybnuum Cpnckoj cy:

v 3aKkoH o mope3sy Ha goxopaak (,CnyskbeHu rnacHuk Penybnuke Cpncke”, 6p. 91/06, 128/06,

120/08, 71/10, 1/11 v 107/13);

v" 3akoH 0 nopesy Ha Aoburt (,Cnyxbenn rnacHuk Penybjmke Cpncke”, 6p. 91/06 n 57/12);
v 3aKoH 0 nopesy Ha HenokpetHoctu (,CnyskbeHn rnacHuk Penybnmke Cpncke”, 6p. 110/08,

118/09 n 64/14);

v 3aKoH 0 nopesuma Ha ynotpeby, aApsKarbe v Howerse [gobapa (,CnyxbeHn rnacHuk Penybauke

Cpncke”, 6p. 37/01, 35/07 u 52/14),

v 3aKoH 0 nopeckom noctynky Penybnuke Cpncke (,CnyxbeHu rnacHuk Penybauke Cpncke”, 6p.
102/11, 108/11, 67/13 n 31/14);
v" 3aKoH O nocebHMM HaYMHMMa u3mupersa nopecko[ ayra (,Cnysbenun rnacHuk Penybnuke
Cpncke”, 6p. 66/13 1 52/14);
v 3akoH o ®oHay conmpapHocTu 3a obHoBy Penybauke| Cpncke (,CnykbeHu rnacHuk Penybnnke
Cpncke”, 6poj: 52/14).

6) MHdupekmHu ropesu cy ropesu BesaHw 3a roTpowry (PAB, akumse, uapuHe uTa).
MuanpekTHu nopesu cy 2005. roguMHe npeHeceHu Ha HWBO bocHe u XepuerosuHe. [lponucy Koju
peryauly oy obnact goHocu MapraMmeHTapHa CKynwTrHa BuK 1 npumjerbyjy Ce Ha Uujenoj Teputopujm
buX:




3a emucHje d
Penyb
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Bee3Hunua Penybauke Cpncke y 2015. rogmnHn
vKa Cpncka - MMHUCTapcTBO puHaHCKja

3aKOH 0 Nopesy Ha Ao[aTy Bpy
3aKoH o akumsama y buX (,Cny

LA

76/11);
v' 3aKoH 0 uapuHckoj Tapudn (,,Q

4.2. Nopauu o nopeckum aba
CxoaHo 3akoHy O nopesy Ha
nopesy Ha AOX0AaK (y Aa/bem TeKCTy:
ocTBapu PM3MUKO AMLE ce He onopg
Npogajom AYXHUUKKUX XapTuja og Bpuj

Y unaHny 7. ctaB 1 Tauka B) 3a
npuxogmn y obanky Kamate Ha XapTu
XepueroBuHa, Penybnuka Cpncka, @
NokanHe camoynpase, LleHTpanHa 6a
WMHBECTULUMOHU GOHAOBKM U BaHKe WA
areHTu He ynase y obpauyH nopecke of

Mpema unaHy 12. 3akoHa o N
nopesy Ha A0OUT KanUTanHKU A06KUUM ¢
nopecke OCHOBWUE Nopesa Ha gobwut
MOTY YK/bYUUTU Y NOPEcKK BUAaHc Kaq
n3Hocu 10%.

4.3. byyercku cucrem

BbyyeTtckn cuctem Penybnuke {
Cpncke (,Cnyxbenun rnacHuk Peny6
npunpema, NNaHvpare, HavyMH u3pag
rpagoBa v GUHAHCKMjCKMX NaaHoBa o
rpagoBa U QUHAHCKHCKMX NAaHoBa ¢
pavyyHOBOACTBO, KOHTPOMA M peBu3uja
nnaHosa ¢poHa0Ba.

[okymeHT okBupHOr byueTa
Penybnuke Cpncke W KOHCONWAOBaH
HapoaHa ckynwTuHa Penybnuke Cpn
Bnage Penybnuke Cpncke www.vladar]

jeaHocT (,Cnysk6eHu rnacHmnk Bux“, 6poj 9/05, 35/05 1 100/08);
wbeHu rnacHuk bux”, 6poj 49/09),

3aKkoH O uapuHckoj nonutnuk BuX (,Cny»kbeHu rnacHuk BuX", 6poj 57/04, 51/06, 93/08 wu

NyKOeHW rnacHuk BuX", bpoj 58/12).

E2AME EMMTEHTE Y BE3M €8 XADTH]aMa 04 BoKjeaHOCTH,

NOoXoAak W 4YnaHy 65. ctas 2 MNpaBuaHMKA O NpyUmjeHM 3aKoHa o
MpaBUAHKUK) KamaTa Ha OYHHMYKE XapTuje o4 BpujeaHOCTU KOojy
3yje, Kao HW KanuTanHW A06wuTak Koju ocTBapu dU3MYKO nuue
baHOCTU (YnaH 68. ctas 1 Tauka g) MpaBunHMKa).

KOHa 0 nopesy Ha AobuT y Penybauum Cpnckoj HaBedgHo je aa
je o4, BpYjegHOCTM Koje M3[a WM 33 Koje rapaHtyje BocHa u
eaepaunja bocHe wm XepueroBuHe, Bpuko [AUCTPUKT, jeamHuMua
ika bocHe u XepuerosuHe, npegyseha, ocurypagajyha gpywTea,
1 Apyre GUHAHCUjCKE MHCTUTYUUje Koje Ajenyjy Kao oBNaluTeHu
CHOBMLE.

ppe3y Ha AobuT v unady 45. MpaBuaHUKA O NPUMjEHM 3aKoHa O
CTBapeHu Npu Npoaaju XapTuja 04 BpMjeAHOCTH ynase y obpauyH
y nopeckom BMNaHcy, OOK ce OCTBapeHW KanuTanHu rybuum He
» 0A6uTHa cTaBka. CTona nopesa Ha f06uT y Penybnuuym Cpnckoj

Cpncke ypehew je 3akoHom o Byyetckom cuctemy Penybauke
nuke Cpncke”, bpoj: 121/12 v 52/14). 3akoHom ce ypehyje
le N AoHOWeHe Byyeta Penybanke Cpncke, Byuera onwTrHa w
HAOBa, 3aTUM M3BpLUIeHe byyeta Penybnuke, byleTta onwTuHa U
OHAOBA, KAao WM 3a4y)KWBatbe M ynpae/bakbe AYrom u byyeTtcko
byyerta Penybnuke, byyeta onwTuHa W rpagoBa, Te GUHaAHCHJCKMX

Penybnuke Cpncke ycBaja Bnaga Penybauke Cpncke. Byuyer
n WMsBjewTtaj o u3Bpweny byyeta Penybnuke Cpncke yceaja
CKe. YCBOjeHM OOKYMeHTWU ce oDjaB/byjy Ha MHTEpPHEeT CTapHMWUM
s.net, nog cermeHToM MUHUCTapCTBO PUHAHCH]a.

Tabena 2. byyem u |

i38puierbe byyema PC 3a 2013. u 2014. 200uHy

i : HU3Bpuiere
iy Vg o ; EW;(;;[ZC 3a Bweza Peisa . 5vu22rlzc 3a
e ':. i 2013. i i
1 2 3 4 5
A. BYLIETCKU NMPUXO AU (i+]1} 1.580.444.000 1.521.415.089 1.540.574.000
710000 I Mopecku npuxodu 1.399.752.000 1.360.791.304 1.338.130.000
pianen | DPUEGAH GENGHESA HE HaKgAdA 339.487.000 338.876.873 294.787.000
nobut
714000 [Mopesn Ha UMOBUHY 11.570.000 11.610.931 10.573.000
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3a emucuje obeesHuua Penybanke Cpncke

y 2015. rogyHm

Penybnuka Cpncka - MMHWCTAPCTBO PUHAHCK]a

Mopesu Ha NpomeT NPOU3BOAA W1

715000 695.000 2.368.696 11.154.000
ycnyra
717000 5;3”"3””” A i e R 1.048.000.000 1.007.934.804 | 1.021.616.000
720000 Il Henopecku npuxodu 180.692.000 159.779.575 202.444.000
Mpuxoan oa GUHAHCKU|CKe K
721000 HedUHaHCKjCKe MMOBUHE U 46.631.000 19.893.650 70.722.000
MO3UTUBHMX KYPCHUX Pasnuka
72z000 | DAKHAAe, TAaRCEM MpUXoaM Gl 105.583.000 109.673.480 102.521.000
npy»arba jJasHux ycnyra
723000 HoBsuyaHe Ka3He 18.417.000 19.115.306 18.921.000
729000 OcCTanu Hernopecku npuxoau 10.061.000 11.097.139 10.280.000
B. BYLIETCKU PACXOOM (1+11+111) 1.458.411.816 1.428.546.579 1.557.018.000
410000 | Tekyhu pacxodu 1.180.777.116 1.160.380.900 1.208.971.000
411000 Pacxoau 3a MMYHA NPUMakLa 656.639.400 655.236.877 694.095.100
412000 | P3CX0AU Mo ocHoBy kopuuihersa poba 97.729.416 94.160.848 93.963.000
W ycnyra
Atstgn | Ew A QUAANCAPARa I AN 45.408.900 38.824.178 45.599.800
GUHAHCHjCKK TPOLLKOBU
414000 CybseHuuje 112.320.700 112.810.511 98.234.900
415000 [paHTOBM 29.65(]).900 28.995.717 25.463.100
[o3Hake Ha MMe coumjanHe 3awTute
416000 Koje ce ucnnahyjy us byyera 239.027.800 230.352.768 251.615.100
Peny6auke, onwTHHa 1 rpagosa
40000 | ! TPacebepu usmehy Oyyemcrux 277.460.700 268.165.679 345.047.000
jeduHuuya
T
agigng. | TREHEbeny NsMEDy DyLeTaRAX 247.251.500 239.497.372 296.842.000
jegnMHUUA PasAUHUTUX HUBOA BNACTHU
goson: | (peHedRuM wenaby OyyeTo 30.209.200 28.668.307 48.205.000
JeAWHWUa UCTOr HMBOA BNAacTr
TET I ByyemcKa peszepsa 174.000 0 3.000.000
B. BPYTO BYLIETCKM
122.032.184 2. .510 -16. d
CYOULMT/AEGULUT (A-B) 03 92.868 16.444.000
I. HETO U30ALM 3A
HEGUHAHCUICKY MMOBMHY (1-11) -16.388.984 -18.824.292 -79.950.100
g10000 | | [PUMMUM 33 HeGuHaHCH]cKY 5.000.000 333.031 0
UMOBUHY
510000 Il MU3paum 3a He@UHAHCK]CKY MMOBUHY 21.388.984 19.157.323 79.950.100
. BbY dUUM
ﬂHr} HER G B E T 105.648.200 74.044.218 -96.394.100
. HETO PUHAHCUPASE (E+XK) -105.645.200 -83.634.240 96.394.100
E. HETO NPUMMLIM O4
SUHAHCUICKE UMOBMHE (I-11) “15p.Hed 1195 ~100:004
910000 | NpumMmuuy o4, GUHAHCK]CKE MMOBUHE 0 616.145 400.000
610000 Il M3gaum 3a GUHAHCK]CKY MMOBUHY 152.000 2.000 500.000
¥. HETO 3AYXUBAHE (I-11) -105.491.200 -84.248.386 96.494.100
920000 | MpymunLK o4 334yKNBarba 359.556.000 373.165.210 615.026.000
620000 Il U3pgaum 3a oTnAaTy Ayrosa 465.04(7.200 457.413.596 518.531.900
W. PAS/TUKA Y QUHAHCHUPAHY (O+5) 0 -9.590.023 0

11




JEOUMHCTBEHWM MPOCNEKT
3a emucuje pbBe3HMUa Penybauke Cpncke y 2015. roguHm
Penybfinka Cpncka - MuHUCTapcTBO BuHaHCH]a

4.4, bpyro jasHn gyr

4.4.1. CnosmHuy ayr
Crarbe crnosbHor ayra Penybsuke Cpncke Ha gaH 31.12.2013. roguHe musHocuno je 2.675,35
munumoHa KM, og vera je:
- ayr Penybauke Cpncke (ByueTa) naHocmo 1.715,28 munuoHa KM,
- 4yrjedWHKLE NokanHe camoypase U3HocKo 48,22 munmnoHa KM,
- Ayr jaBHux npegyseha u UPB-g y usHocy og 911,85 muaunoHa KM.
Y CTpYKTYpU cnosbHor ayra ,,HoBU™ ayr uaHocu 2.017,92 munuona KM vam 75,43% pok ,,ctapu”
ayr u3Hock 657,43 mununoHa KM unu 24,57%;
CnosbHu oyr ce pefoBHO cepepcupa vy 2013. roguuHu nnahewo je yrynHo 241,87 munuoHa KM
(Ha oTnnaty rnaBHuue oaHock ce 208,63 munuona KM, a Ha OTNAATy KamaTe, CepPBUCHUX WU OpYyrux
TPOWKOBa, Te baHKapcke nposusuje 33,24 munuoHa KM).
Y 2013. rogMHn nosy4yeHa Cy|KpeauTHa cpeacTsa y uaHocy of 288,88 muaunoHa KM v To 3a
UHBECTUUMOHE npojekTe 117,28 muamoHa KM a 3a nogpwry byyety 171,60 muamona KM.
Mocmatpajyhu CTpyKTYpy KpeAUTHUX CpeacTasa no HamjeHu ynararba Hajeeha je 3acTyn/beHoct
ynararba y jaBHy 6yuetcky noTtpowry M To ca 46,01%, 3atum y unbpacTpykTypy ca 43,77% , Te
npuspeaHe ajenatHocty ca 10,22%.

Tabena 3. Cmpykmypa ykynHoz dyza no kpedumopuma Ha danx 31.12.2013. 20duHe

% yvewhay
CejeTcKa baHka (WB IDA) 546.871.894,40 20,44%
EBponcka nHBecTUUMOHa BaHKa (EIB) 509.725.620,38 19,05%
MehyHapoaHu moHeTapHu doHa, (IMF) 314.717.889,96 11,76%
CsjeTtcka baHka (WB IBRD) 307.481.853,80 11,49%
MNapuwku kKnyb 282.928.558,08 10,58%
EBponcka baHka 3a 06HoBY 1 pa3soj (EBRD) 196.646.056,99 7,35%
JIOHAOHCKK KNyb 144.857.757,07 541%
Penybnuka Kopeja 78.931.775,03 2,95%
EBponcka komucKja 77.556.488,43 2,90%
Penybnuka Aycrtpuja 73.546.013,25 2,75%
Penybnuka Posbeka 37.134.876,55 1,39%
MehyHapogHu doHg 3a pa3soj nosbonipuspeae (IFAD) 30.634.686,87 1,15%
Penybnuka Cpbuja 21.565.779,56 0,81%
KpeanTHu 3aBo4 3a 06HoBY @paHkdypT Ha MajHu (KfW) 15.020.907,81 0,56%
PassojHa 6aHka CasjeTa Espone (CEB 14.594.671,29 0,55%
Bnaga JanaHna 10.204.087,31 0,38%
Penybnuka PopTyran 6.934.306,37 0,26%
KpamesuHa WWnaHuja 3.799.583,92 0,14%
Bnapa KpamesuHe benrunje 1.705.435,39 0,06%
OPEC doHpg, 492.221,18 0,02%
. VKYIIHG | 2.675.350.463,57 | 100,00%
12




JEOVHCTBEHW NPOCTIEKT
3a emucuje obee3Hmua Penybanke Cpncke
Penybnunka Cpncka - MMHMCTapCcTBO

y 2015. rognHmn
PUHaHCK]a

Tabena 4. Cepauc yrynHoz cnomHoe 0yza y nep

no spcmu obaeeze

uody 2009 - 2013. 2z00uHe

Y MUAUOHUMO KM)
Tphgl e 30082010 1T isoda | 2012 0as
OTtnnarta rnaBHuLe 55,70 78,40 90,57 111,91 208,63
KamaTa 1 gpyrv TPOLKOBHK 35,29 30,18 36,07 39,56 32,80
KomMMUCKMOHa NpoBu3Kja 0,91 0,87 0,69 0,64 0,44
YRYIHGI 91,90 | 10940 | 127,33 | 152,10 | 241,87
4.4.72. YHyTpawbu nyr

Crambe yHyTpawmer ayra Ha gaH 31.12.2013. rogmHe
ce Ha:
ayr Penybnuke Cpncke (6yuera) y nsHocy og 1.405,74
OyT jeouHMLA NOKanHe camoynpase y n3Hocy o 345,9

YHyTpauwu ayr Penybavke Cpncke (byyeTa) uvHu:

u3Hocy 04 1.119,28 munuoH KM,

KPaTKOPOUHU Ayr (Ayr HacTao eMUCUMjOM TPE3OPCKMX
121,46 mmnnroHa KM,

AYropodHWM Ayr (Ayr No OCHOBY E€MUTOBaHWUX AYyrop

OYyroOpoYHUX KpeauTa) y uaHocy og 165,00 munuona KN
Y nepuwogy 2002-2013. roguHe eBWAEHTHO je 3Haj

(ByueTa), Kako y TOTOBMHU TaKO M KOHTUHYUMPAHUM eMUCKHjam
nepuoay ykynHo nnaheHo Ha ume gocnjenux obasesa 757,93 A

Ca 31.12.2013. roanHe je M3BPLIEHO YKyNHO 16 en
MmunuoHa KM u To0:

- 5 emucunja no ocHOBY nammperba ctape gesusHe UJTE,CUL::E,

3 emuMcKje No ocHoBY onwTKx obasesa u
8 emucKja N0 OCHOBY paTHe WTeTe.
YHyTpawru ayr PC (byueTta) ce pedoBHO CEPBMCUPL
munmorna KM (Ha otnnaty rnaBHuuLe ogHocu ce 130,33 munmo
Apyrux Tpowkoea 17,65 munmnona KM).
Oyr onwtuHa n doHposa Ha gaH 31.12.2013. roguHe
345,93 munnoHa KM gyr onwTtuHa, a 277,65 munnorna KM gyr
Cse je Behwu Opoj onwTtuHa y Penybnvum Cpnckd
¢du1HaHcMpatrba npojekaTa v obaBesa, a WTo y BeIMKOj Mjepu g

Tabena 5. JagHu u yRynaH yHympauwiHsu dyez PC

Ayr doHaoBa couMjanHe CUrypHOCTU UsHocK 277,65 my

NPOjeKTOBaHM YHYTpalltbk Ayr (CTapa AeBw3Ha LTey

naHocu 2.029,31 munmoHa KM, a ogHocK

MUanoHa KM,
B mununoHa KM,
nuMoHa KM.

tba, paTHa wWTeta M onwTte obagese) y
zanuca Penybnuke Cpncke) y u3Hocy of,

byHMX 0BBe3sHuua Penybnuke Cpncke u
V1.

lajHO M3muperse yHyTpawrer agyra PC
a 0bBe3HMLA, NPU HEMY je ¥ NOMEHYTOM
NMMAMoHa KM.

Wvcuja obBesHMUa y wM3HOCY of 765,27

y 1y 2013. roauHu, nnaheHo je 147,97
Ha KVl, a Ha oTnnaty KamaTe, CePBUCHUX U

n3Hocu 623,58 munuona KM, og uera je
boHO0BA COLMjANHE CUTYPHOCTH.

j Koje emwuTyjy 0OBe3HMUEe Kao HayuH
DAIPUHOCK PasBOojy TPXMLUTA KanuTana.

Ha dan 31.12.2013. z00uHe

{y munuoHuma KM)

YHYTpaLltbM Oyr L Vlzmec | %yuewhay
yip i G | yxy ﬂdM?ﬁVtyj-.
1 | Peny6nuke Cpncke (byueTa) 1.405,74 69,27%
2 | JeaMHMUa NoKanHe camoynpase 345,93 17,05%
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JEAWMHCTBEHW MPOCMNEKT
bbsesHuua Penybauke Cpricke y 2015. roamnHu

Penybnuka Cpncka - MUHWCTapCcTBO GprHaHCK]a

Tabena 8. Cepsuc yHympauirse

3 | ®oHpoBa coumjanHe cur

277,65

13,68%

ypHOCTM 1 KU Bl

| 2029,

100,00%

Jiateean

£ 100,00%

Tabena 6. Cmpykmypa yHympauwrbez dyaa PC (Byyema) na dan 31.12.2013. 20duHe
(y munuoHuma HM)

1 MpojeKToBaHW yHYTpaLWHK ayr 55,16%
2 KpatkopouHu ayr (gyr nq TpesopCHhM 3anucuma) 5,98%
3 ,ﬂ,yropo'-lHM ayr (,u,yr no ayr. ob6Be3HMLLaMa M Ayr. KpeauTuma) 8 13%
4 |momHolmeey | T L ans g b eoiage)

Tabena 7. Cmpykmypa cmatba yHympawwez dyza jedunHuya noKanHe camoynpaee

10 UHCMPYMeHmMuM

| MHcTpymeHTM 3aayk

a 3aaymerba Ha daH 31.12.2013. aodune y KM

=C'raH:.e Ayra“'a AaH |

i | 31122013

MocpeacTtBom KpeguTHOr CNOPR3YyMa 254.541.016 85,14%
Emucujom XapTI/Ija ou, Bpwje,ﬂ,Hocm 51.388.240 14,86%
YKYMHO M 345.929.257 | 100,00%

e dy2a Peny6auke Cpricke (Byuema) y nepuody 2009-2013.
no spcmu obaesese
{y MUUOHUMA HM}

Ccepmc || 2000 | 2010 | goan | 2012 | oamis
fnaBHmu:é ,.z'Ly.ra E— ‘46,91 56,46 108,22 147,23 T 130133
Ramara v APYTM TPOWKOBYH 7ok 7,12 8,85 14,22 17,65
VKYIHO | 5443 | 6359 7 161,45 147,97

Tabena 9. YkynaH u jasHy

1 Oye Penybnuke Cpnicke Ha daH 31. deyembap 2013.

u npenuMUHapHu nodayu 3a 2014. aoGuny
' i 31 12.2013. Hpaj 2014 131.12.2013. | kpaj 2014.
CTaH:e Ayra - MHpekc i e ;
: Y Mm,nuonuma KM e ! % y YKyrHOM Ayry
CnoseHu oyr: 2.675,4 2.898,6 108,3 56,9% 57,2%
1.1. | PenyBauke Cpncke (6yyerta) 1,715,3 1.870,5 | 109,0 36,5% 36,9%
1.2. | jeAvHMUA NOKaNHE camoynpase 48,2 63,5 | 1316 1,0% 1,3%
1.3. | jaBHux npeauseha u NPB-a 9119 964,7 | 1058 19,4% 19,0%
VHYTpaLUFbU ayr: 2.029,3 2.170,8 | 107,0 43,1% 42,8%
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3a emucuje obBesHnua Penybamke Cpnckely 2015. roguHm

Penybaunka Cpncka - MUHUCTapCTBO #MHchnja

2.1. | Peny6auke Cpncke (Byyera) 1.405,7 1.530,8 | 1089 29,9% 30,2%

2.2. | jeAMHUUa NOKaNHE CaMoynpase 345,9 330,4 95,5 7,4% 6,5%

2.3. | gonposa coynjanHe curypHocTv 1 KbL, 277,6 309,7 | 1116 5,9% 6,1%
3 | Oyr Peny6amke Cpncke (6yueTa) (1.1.42.1.) 3.121,0 3.401,3 109,0 66,3% 67,1%
5 [Jyr jeavHuLa NoKanHe camoynpase 394,1 393,8 99,9 8.4% 7.8%

(1.2.42.2)
5 ,([Iéy;TOH,qosa coumnjanHe curypHocTu 1 KBL, 277.6 309,7 111,6 5.9% 6,1%
6 | Oyr jasHux npeayseha u UPB (1.3.) 911,9 964,7 105,8 19,4% 19,0%
7 | JABHM ,qyr(3+4+5) 3.792,8 41048 | 1082 | 80,6% | 81,0%
8 | YKYMAH [YT (3+4+5+6) 47047 | | 5.06¢ 3| 100,0% | 100,0%

4.4.3. TapaHumje

HapogHa ckynwtuHa Penybnuke Cpncke je pgana

YKYMNHO MeT CarnacHoCTU 3a wW3daBatbe

rapaHuuja Peny6auke Cpncke, a ca 31.12.2013. roguHe u3pate cy Tpu rapaHuuje Bnase Penybiuke

Cpncke, 1 TO:

- rapaHumja usgata npeaysehy a.n. "Bogosog v KaHajimsauwuja' bujesbuHa, y msHocy og 5,00

munnoHa EUR, nopg creepehim ycnoBuma: pok otnnate 15 roguHa, rpejc mepuog 3 rogute,

kamaTtHa ctona Euribor+1%, komucuoHa nposusuja 0,59

6, jeAHOKpaTHa nposusmja 1%;

- rapaHumja usgara a.n. “MesmesHuue Penybnuke Cpncke” y usHocy o4 8,25 munmoHa EUR, nog

yCcAoBUMA: poOK oTnnarte 7 roAuHa,
Euribor+5,1%, HakHaaa 0,2%;

rpejc nepuog, 2

roguHe, KamatTHa Cctona LUECTOMjECE"-IHI/I

- rapaHumja u3gara JP ,Aytonytesu PC“ y usHocy og 150,00 munvoHa EUR nopf ycnosuma: pok

otnnarte 15 roguHa, rpejc nepuog 3 rognHe, KamaTtHa
0,5%, jeaHoKpaTHa npoeusnja 1%.

cTtona Euribor+1%, komucroHa npoBu3nja

lapaHuuje 3a Koje MOCTOjU carnacHocT, anu Koje Bpapga Penybnuke Cpncke ca 31.12.2013.

rofuHe HWje nsgana cy:

- rapaHuMja 3a KpeauTHO 3aayxerse ,Hukona Tecna” AQO Barba Jlyka Koa nocnosHux BaHaka y
nsHocy og, 12,00 munmoHa KM nog ycnoBuma: pok otnnate Ao 15 roguHa, rpejc nepuog ypadyHar y

POK OTNNaTe A0 2 roAvHe, KamMaTtHa CToNa NPoOMjeH/brBa 1
- rapaHumja 3a KpeguTHO 3agyerse Kl Mpagcke Tonaaxe

v durkcHa oo 8%, n
a.0. Mane kog EBponcke baHKke 3a 0bHOBY

1 pa3eoj (EBRD) y usHocy og 4,50 munvona EUR nog ycnosuma: pok otnnate 15 roamua, rpejc

nepuos 3 rodMHe ypauyHaT y poK OTrnaTe, KamartHa CTona

0,5%, jeaHOKpaTHa npoBu3Kja 1%.

6mj Euribor + 1%, Kom1cHOHa NpoBU3Kja

Mo mM3gatum rapaHumjama ca 31.12.2013. roguHe NOBYYEHO je KpeAaWUTHUX CpeacTaBa y U3Hocy
og 168,61 muaunoHa KM, a ctaree gyra navocu 167,53 munmonp KM.

Taﬁena 10. MNMpezned usaamux aapauuu;a Penybnuke Cpncxe ca 31.12.2013. aodune

:;;ii::::i Kopliiui | ' M3Hoc rapaHu,me | Hoayugu uaﬁéc ca31.12. 2013 |
it rapaHu.me _ opuUrMHanHa Tl
rapaHumje ! | ' Banyra (EUR) “M dis
B
EBRD 0050 1 KawanMzaua" 5.000.000,00 |  9.77D.150,00 3.974.721,84 | 7.773.880,22
bujeonHa
EBRD JP ,Aytonytesu PC” 150.000.000,00 293.374.500,00 77.908.551,79 | 152.375.882,85
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Unicredit bank

H-(efbeaHnue PC*

4.556.357,08 8.911.459,87

8.462.339,01

nynHo

i .L59:556 357 08

4.326.725,23

TR
P

86.209.998,86

r

312 065 109, _ a0

168 512 102, 07

*AHeucom yrosopa 0 er,qmyje MSMMJEH:v
3atBopeH, a baHka he paznnky go ogobpe

4.4.4. MAKpoeKOHOMOKM NoKazal

eH o,n,oﬁpeH M3HOC Ha 4 556 357 08 EUR. Hpe,ﬂ.mje 12 06 2013 roguvHe
HOT M3HOCA UCKHMMMUTH.

refbi W MHAMKATOPW OO PKUBOCTI AyTa

Cratbe ykynHor fiyra Penybnuvke Cpricke Ha gaH 31.12.2013. roguHe uaHocw 4.704,66 munvoHa
KM, 7j. 53,70% % bAN-a (BA-a 3a 2013. roguHy usHocu 8.761 MUAMOHa KM).

Crarbe jaBHor gyra Penybauk
KM T1j. 43,29 % 6A4N-a.

e Cpnicke Ha gaH 31.12.2013. roguHe m3vocu 3.792,81 MuamoHa

Y HapeaHoj Tabenu NpojeKTOBaHO CTarbe CNOJbHOr Ayra 3a 2015. roAnHy 3aCHMBA Ce Ha U3HOCY
MOBYYEHUX KPeAWMTHUX CpeAcTasa KOju je yBehaw 3a npouumjerbeHa NoBnaverba No NpPojekTUMa Y
UMNAEMEHTALUM]W, a yMatbeH 33 NpouMjereHU M3HOC CEepBMCA CMO/LHOT Ayra. Hanomuibemo aa v

NPOJEeKTOBAaHOM CTakby CrnosbHOr Ayra 3a 2015.

roAWHY HUCY YK/bydeHa CpeAacTBa MOTeHUWjanHuX

Kpeauta y pasnnuutum dasama npunpeme.
OcHoBHM pu3num y Npojekumjgma yHyTpallrber ayra ofHoce ce Ha:

- moryhHocT npomjeHa y 3

AKOHCKUM ofpefbama Koje 6u peryaucane obaBesy M3MUperba

YHYTPaWber Ayra Ha HayyH Apyravunju of noctojehnx 3aKOHCKMX pjellerba, U Ha Taj HauuH

oHemoryhuie nnaHuparbe

M KOHTpONuCake oTnnarte, Te

- noTeHumjasnHe obasese Kdje by npoucTekne u3 pjewasarba Npobaema pectuTyumje, a Koje
bu bune obasese 6yyeTa Renybauke Cpncke.

Tabena 11. AHagusa odprcueocmu dyza Penybauke Cpncke
(y MUAUOHUMA KM)

_ | 011 2012.  2013.  2014.%* 201y

1 Cepswuc cnosbHOr ayra 90,0 109,4 127,3 152,1 241,9 265,0 208,5
1. Penybnuke Cpncke (6yyera) 63,20 77,52 87,09 102,34 184,7 200,7 133,5

1:2, jeaMHMUa noKkanHe camoynpase 0,45 2,4 3,6 7,5

1.3.  jaBHux npeayseha u MPB-a Rale 21,88 e 49,31 54,8 60,6 67,5

2 CepBsuC yHyTpawHer ayra 54,4 53,9 158,6 247.,5 246,0 2487 392,1
2% Peny6nuke Cpncke (Byyera) 54,4 53,9 117,2 161,4 148,0 212,5 265,5

2.2, jeaMHWLA fOKaNHe camoynpage 41,1 47,4 52,2 57,5 5%.3

2:3; boHAoBa CouMjanHe CUrypHOCTM 0,0 0,0 0,3 38,7 45,8 47,3 69,3
Cepeuc ykynHor ayra Peny6auke Cpncke (142) | 1444 1633 2859 3996 4879 5137 6007
Crarse cnosbHor ayra 1.857,6 2.196,6 2.396,1 2.653,2 2.6754 2.898,6 3.208,1

4.1. Peny6auke Cpncke (byuera) 1.433,2 1.662,4 1.688,7 1.721,4 1.7153 1.870,5 1.927,3

4.2. jearHWLa NoKanHe camoynpase 18,1 23,4 27,1 33,0 48,2 63,5 85,5

4.3, jaBHwx npeayseha u MPB-a 406,3 510,8 680,4 858,8 911,9 964,7 1.195,3

5  Crarbe yHyTpawmer ayra 1.824,4 1.651,8 1.853,2 20158 2.029,3 2.170,8 2.125,6
5.1.  Penybnuke Cpncke (Byuera) 14213 1.347,5 1.440,7 1.410,1 1.405,7 1.530,8 1.598,1

5:2, jeAVMHUUA NoKaNHe camoynpase 291,4 220,8 255,9 321,8 345,9 330,4 299,7

5.3. $oHA0Ba COUMjanHe CUrypHOCTH 1111 83,5 156,6 283,39 277,6 309,7 227,8

6  [yr Penybauke Cpncke (Byuera) 2.855,1 3.009,9 3.129,4 3.131,5 3.121,0 3.401,3 3.525,4
7 [yrjeaMHuua nokanwe camoynpase 308,5 244,1 283,0 354,8 394,1 393,8 385,2
8  [yr doHAOBa COUMjANHE CUTYPHOCTH 1113 83,5 156,6 283,89 277.6 309,7 227,8
9  [fyrjasHux npeayseha n MPB-a 406,3 510,8 680,4 898,8 S35 964,7 1.195,3
10 JABHM AYT PENYBAUKE CPNCKE (6+7+8) 3.275,7 3.337,5 35689 3.770,2 3.792,8 4.1048 4.1384
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y 2015. roguHu

PenyBavka Cpncka - MUHWUCTapcTBO GrHaHCcKja
11 YKYNAH /YT PENYB/MKE CPIICKE (647+849)  3681,9 3.848]3 4.2494 4.669,0 47047 5.069,5 53336
12 BpyTo gomahu npousson® 8.236,3 8.682,4 85850 8.760,7 86085 8.792,5
14 Cepeucuparse cnoseHOr gyra (% BAN-a) 1,1% 1,5% 1,8% 2,8% 3,1% 2,4%
15 Cepeucuparbe yHyTpalwser ayra (% bAM-a) 0,7% 1,8% 2,9% 2,8% 2,9% 4,5%
16 Cepsucuparbe yrynHor ayra (% bArM-a) 1,8% 3,3% 4,7% 5,6% 6,0% 6,8%
17 Crarbe gyra Penybauke Cpncke (Byyeta) (% BA4MN-a) 34,7% 36,0% 36,5% 35,6% 39,5% 40,1%
18 Crarbe Ayra jeAvHMLA N0KanHe camoynpase (% BAM-a) 3,8% 3,3% 4,1% 4,5% 4,6% 4,4%
19 Crarbe ayra hoHgoBa coumnjante curypHoctu u KbL (% BArM1-a) 1,3% 1,8% 3,3% 3,2% 3,6% 2,6%
20 Crame pyra jasHux npeayaeha v MPB (% BAM-a) 4,9% 7,8% 10,5% 10,4% 11,2% 13,6%
21  Jasm ayr Peny6nnke Cpricke (% BAf-a)’ 39,8% a1%  43,9%  433%  479% 471%
22 Ykynaw ayr Peny6nuke Cpncke (% BAM-a)’ 44,7% 48,9%  544% 537%  589%  60,7%
23  W3eos poba u ycayra*® 1.672,9 2.588,1 2.731,7 2.927,0
24 Cepsucvparse comHor ayra / Useos (%) | 54% |50 i 9,35 | 9.7% 7,1%
25  Crae cnossHor ayra /M3sos (%) 111,0% 1009%  93,6% 11 3,4% 1061%  109,6%

* PenybanYKKM 3aB0/A, 33 CTaTUCTUMRY Penybauke Cpncke (nogaum 3a nepuog, 2
MwuHucTapcTea dvHaHcuja Penybnumke Cpncke;

** MIpenMMUHapHK Nodaum;
** MNpoujeHe MuHucrapcTea PuHaHcuja Penybauke Cpncke.

445 Ynpagibare Syrom

Y BaNyTHOj CTPYKTYypW Ayra ca cTarwem Ha gad 31.12.2

KM 43,13%, 1 EUR 30,48%, a 3HauajHo yyewhe umajy jow g

3,45%.

Ca acnekta BONaTU/IHOCTM KaMaTHMX cTona ayr ce oTna

®  CrOJbHU Ayr

508-2013. rog); 2014

— 47,38% pyra ce otnnahyje no GUKCHUM ycnos1Mma,

— 52,28% pyra ce otnnahyje no npomjeH/bUBUM

— 323 0,34% pyra jow yBujeK HUcy yTBpheHn ycnd

Knyby Hhemauka);

e yHyTpalltbW ayr

CNOBMMA,

— 77,45% pnyra ce otnaahyje no GUKCHUM yCNOBUMa,

— 22,55% pyra ce otnaahyje no npomjeH/bUBMM

Y ¢a3m otnnate je 61,57% yRynHoOr Aayra, AOK je y grace

Ca acnekta podHe cTpyKType ayra 97,42% yrynHor
KpPaTKOPOYHM.

Ca acnexta WHCTpymeHaTa Ayra, Y CTPYKTYPM YKYIH

yCnoBMMa.

.1 2015. roguHa je npojekumja

ahyje nog cnegehum ycnosuma:

nepvoay 38,43% yKkynHor ayra.

D13. roguHe, Hajsehn yomuo vmajy Banyre
Buje Banyte, SDR og 18,96%, u USD og

Bu oTnAaTe (Auo gyra npema Mapuiikom

ayra je gyropovHwu gyr, a camo 2,58%

br ayra 28,35% je y dopmu xaptuja og,

BpWjegHocTH, 66,27% ayra je y dopmu KpeguTa, a 5,38% Ayfa je akUMOHU NAaH U ocTane roToBUHCKe

obasese.

? JaBHu AYT, KOju y CKNay ca 3aKoHOM O 3afyXu1Barby, Ayry v rapaHuujama PC nognujexe orpaHudersy og 55%,

npema npeaMmuHapHUm nogaurma Ha Kpajy 2014. roauHe nsHocu 4

005,1 munumon KM nnu 46,5% bAMN-a, a

npoujeHa je ga he y 2015. rogmuHn usHocntn 4.012,3 munmona KM usm 45,6% BAMM-a.
? YKynaH Ayr, Koju y cKnady ca 3aKoHOM O 3ayuBarsy, Ayry U rapadunjama PC noanujexe orpaHudersy og, 60%,

npema npeaMmuHapHUM nogaumma Ha kpajy 2014. roarHe usHock 4
npoujeHa je aa he y 2015. rcguHun nsHocutn 5.207,5 munmona KM wj

969,8 munmnoHa KM wnu 57,7% bAMM-a, a
1 59,2% BAMN-a.

1T
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Taﬁena 12. Cmpyxmypa criosbHoe ayaa PenyGnune Cpnc«e o eanymama

‘ CTAH::E ,D,VI"A Ha 31 12 2013 rog.

qumhe Ban. yc-r

. OpuruHanHa Bany‘ra i "KM:’ i i  Ayra
EUR 733.27 d.421,21 1.434.152.287,94 53,61%
SDR 401.818.833,24 891.920.973,94 33,34%
usD 133.063.607,70 162.361.064,63 6,07%
cup 5.120,48 109.211.389,61 4,08%
KRW 14.194.190,04 58.846.752,90 2,20%
IPY 215.118.002,00 10.204.087,31 0,38%
CHF 4.617.214,53 7.366.414,87 0,28%
SEK 22.029.834,04 666.615,60 0,02%
DKK 2.013.929,42 527.981,81 0,02%
CAD 70.123,81 92.895,04 0,003%
YKynHo cnomHu dyz | 2675.350.463,57 |  100,00%

4.5,

CriorbHa TprosuHa v nnatHy Bunanc

Y jaHyapy 2014. roguHe obwum pobHe pasmjeHe Penybnuke Cpncke ca MHOCTPaHCTBOM je

M3Hocuo 228.948.000 EUR, of vera

EUR.

Cno/bHOTProBUHCKK aeduumnTt
NOKPWBEHOCT yBO3a M3B030M Bmna 7
M3B03 je y jaHyapy 2014. roay

YBO3 CMatbeH 3a 12,9%.°
O6uM CNO/BHOTProBUHCKE pas
munnoHa KM. Opg Tora ce Ha M3B03 0K

ce Ha n3eo3 oAHocuno 100.141.000 EUR, a Ha yeos 128 807 000

y jaHyapy 2014. roguHe u3sHocuo je 28.666.000 EUR, gok je

7,7%.
iHe nosehaH 3a 16,6% y oaHocy Ha jaHyap 2013. roguHe, 0K je

vjeHe Penybnuke Cpricke y 2012. roguMHK MU3HOCKO je 6.861,9
locm 2.374,3 munuoHa KM, a Ha yBo3 4.487,5 munnoHa KM.

Tabena 13. Maamuu 6unch BuX za nepuod 2010 -2012. eoduue

R L 2011, 2012

I Texkyhu pauyH (1+2+3+4) -1.358,90 -2.429,30 -2.450,30
1. | Poba -7.629,10 -8.346,10 -8.445,10
M3BO3 4.281,50 5.134,40 5.035,90

YBO3 11.910,50 13.480,50 13.480,90

2. | Ycnyre 2.158,20 2.095,50 2.067,30
MpumapHu aoxoaak 582,60 318,90 344,70

4. | CekyHAapHW goxoaak 3.529,40 3.502,40 3.582,80
Il | KanutanHu pauyH 389,30 355,40 298,40
Canpo texyher v kanutanHor pauyHa (I1+1) -969,60 -2.037,90 -2.151,90

Il | ®PruHaHcKjckmn pauyH (1+2+314) -806,00 -1.922,20 -1.955,00
1. | JupeKkTHe uHeectuumnje -363,50 -532,20 -907,90
2. | PopTtdonuo uHBECTULM]E 174,40 45,90 60,60

i
M3Bop: PenybanyKKM 3380/ 3a CTATUCTUKY
" M3Bop: Foanw M u3BjewwTaj LleHTpanHe

Penybnuke Cpncke

aHKe buxX 3a 2012. roguHy
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vy 2015. roanHun

Penybnnka Cprncka - MUHMCTapcTBO guHaHcKja
OcTane MHBECTUUM|jE -875,30 -1.402,80 -1.180,40
4. | Pe3epsBHa MMOBUHaA 258,40 -33,10 72,70
IV | Heto rpewwKe 1 nponyctu 163,50 151,80 196,90
Texkyhu pauyH y % BAAN-a -5,50 -9,50 -9,50

4.6. Hesuzne pesepse

JeBu3aHe pe3epBse Cce BOAE jeAMHCTBEHO 3a uujeny buX

SU3HU.

W tbMMa ynpas/ba LleHTpanHa 6aHka buX.

Tabena 14. MpocjevyHo cmarbe de

x pesepeu LUBBuX°

2008

2009 6.072,9
2010 6:112,9
2011 6.114,2
2012 6.094,1
2013 6.572,7

4.7. Mprxoan 1 pacxoimn

YKynHu npuxogu y bByyety Penybavke Cpncke 3a 2012

YrynHu npuxoan y byyety Penybauke Cpncke 3a 2013.roguny

YKynHu pacxoau y byuety Penybnuke Cpncke 3a 2012
KM. YkynHu pacxoam y byyety Penybnuke Cpncke 3a 2013. rog

5.

JHAYAJHE IIPOM]EHE

5.1. Mzjasa 0 3HauajHum npoMjeHama

Mopauu Koju cy cagpxaHu y Taukm 4. osor [p

NOA3aKOHCKMX aKkaTa KM AOKyMeHaTa Koje cy ycsojunu Bnaga P

Penybnuke Cpncke.

6. CYJICKH, YTIPABHU U APBUTPAMKHH T10L
6.1, MHdopmMauKje O CYOCKUM, YIIPABHUM U apduTpam

Penybnuka Cpncka u3Bpwasa cse obase3e Koje Had
apbuTparKHUX NOCTYNaKa, y CKNaay ca 3aKOHCKMM NPOnNMCHUm

Y byyery Penybnuke Cpncke ce cCBaKe roguHe
M3BPLUEHE MPABOCHAMKHUX CYACKUX Npecyaa.

® W3Bop: Noamwsy u3sjewTaj LeHtpanHe 6baHke buX 3a 2013. roanH

rognHy usHocunu cy 1.555,84 munuona.
naHocuam cy 1.521,42 munnorHa KM.

. roguHy M3Hocuam cy 1.411,99 munmoHa
WHY u3Hocunu cy 1.428,55 munvnona KM.

DCNEeKTa npey3eTv Ccy W3 3aKOHCKUX W
eny6nuke Cpncke 1 HapogHa ckynwTuHa

TYIIH

MM TTOCTYNUMMA

Tajy MO OCHOBY YNPaBHWX, CYACKUX WU
A, Koju peduHUwWwy aaty obnacr.
nnaHMpajy cpegctBa 3a bnaroBpemeHo
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Penybuka Cpncka - MUHUCTapcTBo GrHaHCKja

8.

HOKYMEHTH JOCTYHHN HA YBH

Ha wHTepHer cTpanuuu Brlage Penybnuke Cpncke www.vladars.net,
MUHWUCTapCTBO drHaHcKja’ [OCTyMHa g

byuet Penybnuke Cpncke,
OOKYMEHT OKBUPHOT bylerta,

y c/begeha pokymeHTa:

KOHCO/NMA0BAHM U3BjeLuTaj 0 MBBpLLEHY BylieTa,

MHpOPMaUMja 0 Ayry v
EKOHOMCKA NONTUKA.

H3PAJA TIPOCIIEKT

MpocnekT je U3paguno MuHucrapcreo ¢puHaHcuja Penybanke Cpncke.

" http://www.vladars.net/sr-SP-Cyrl/Vlada

nog cermeHTom

Ministarstva/mf/Pages/Default.aspx
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