PENIYBJIMKA CPIICKA
MHUHUCTAPCTBO PUHAHCHJA

Ha ocHoBy unana 11. 3akoHa 0 TPXKULITY XapTuja og, spujegHoctu {,Cnyxbenn rnacHuk Penybnuke
Cpncke”, 6p. 92/06, 34/09, 30/12, 59/13, 108/13, 4/17, 63/21, 11/22 w 63/22), NpasunHuKka o
yC/I0BUMA ¥ NOCTYNKY emuckje xapTuja o spujeaHoctu {,Cnywbenn rnacHuk Penybauke Cpncke”,
6p. 99/21, 14/22, 81/22, 29/23 1 69/23} u OgnyKe 0 AyropoyHOM 3aayueary Penybauke Cpncke
3a 2026. roguny (,Cnywbenn rnacHuk Penybavke Cpncke”, 6poj 114/25), Penybnuka Cpncka —
MuHucTapeTBo duHaHcuja (y Aasbem TekeTy: EMUTeHT), AoHOCH
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HanomeHa

Osaj JeduncmeeHu fpocriekm ce uzbaje 3a emucuje obaesnuya Penybnuke Cprcke y 2026.
200uHU, V¥ cknady ca pasuUAHUKOM O ycAoeuMa U MoCcMynky emucuje xapmuja o0 spujedHocmu
{,Cayacberu anacHuk Penybnuxe Cpnicke”, 6p. 99/21, 14/22, 81/22, 29/23 u 69/23).

Osaj flpocniekm ce He cmuje cmampamu APenopyrom 3a KYNosuHy unu npodajy, a ceaxu
uHBECMUMOp, Koju pasmampa Kynosuny obeesnuuya ce ynyhyje Ha enacmumy oOujeHy U
npocyhusarbe, yrbyyyjyhu cse moayhe pusuxe HaeedeHe y osom flpocnekmy u objaemere nymem
cpedcmasa jasHoz uHpopMUCaba.
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1 OfIrOBOPHA NTULIA

1.1.  Jiuue oAroBOPHO 33 MHbOPMaLM)e cagpRaHe Y NPOCNeKTy

OAroBopHo nuue dyHKUMja 0AroBOPHOr NULLA

3opa Bupoeuh MWHUCTaP

1.2. M3jase 0OroBOpHUX AULA EMUTEHTA

MpegyseBwn cBe noTpebHe mjepe, u3jaBsbyjem aa cy, Mpema MOjUM CcasHarbUma,
uHdopmauuje y NMpocneKry y cknaay ca YureHULaMa, Kao M 43 HACY M30CTaB/beHe YntbeHUUE, Koje
6u morne aa yTMuy Ha KCTMHUTOCT U NOTNYHOCT MNpocneKTa.
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2. BAKTOPY PU3MKA
PakTopu pu3Kka cneundryHy 3a EmMuteHTa cy:

2.1.  Pusuk HebnaroBpemeror wM3Muperba Aocnjenrx obaBesa no  emuToBaHuM
obBesnuLama
Y cknagy ca 3aKOHOM O 3agyXuvBarby, AyTy ¥ rapaHumnjama Penybauke Cpnicke {,Cnyx6enm
rnacHuk Penybnuke Cpncke”, 6p. 71/12, 52/14, 114/17, 131/20, 28/21 n 90/21), Oanykom o
AyropouHom 3aayusawy Penybnunke Cpncke 3a 2026. roguHy (,Cny:x6enn rnacHuk Penybnunke
Cpncke”, 6poj 114/25) n opnykama o emucujm o6BesHnua Penybanke Cpncke, o6aBese no 0CHOBY
emuToBaHux obee3Huua Penybaunke Cpncke npeactas/bajy anconytHy u 6esycnoeHy obasesy
Penybnuke Cpncke, melycobHO cy paBHOMpaBHE M Hajmarbe Cy Y UCTOM paHTy ca CBUM ApYrUm
cagawrum u bygyhum obasesama 3a unje usspwere cpeacrea obesbjehyje Penybnurka Cpncka.
Jo capa je Penybauka Cpncka emutoBana CTo NeTHAeCT emucuja 06BE3HULLA M TO:
- jepaHaect emucvja obsesnuua Penybnuke Cpncke 3a usmupere obasesa no ocHosy
BepudMKOBaHUX padyHa cTape aesusne Wregke (RSDS-0-A, RSDS-0-B, RSDS-0-C, RSDS-
0O-D, RSDS-0-E, RSDS-O-F, RSDS-0-G, RSDS-0-H, RSDS-0-1, RSDS-0-J, RSDS-0-K]);
- paBuje emucnje obsesHuua Penybamke Cpncke 3a uwamuperse obasesa npema
Acbasmaunma (RSOD-0-A u RSOD-0-B);
- jeaHy emucujy obsesHuua Penybauke Cpncke 3a msamupere ob6ase3a no M3BpLIHUM
cyAcKMm ognykama (RSIO-0-A);
- AeseTHaecT emucuja obeesnnua Penybnuke Cpncke 3a nsmuperse obase3a No OCHOBY
paTHe maTtepujanHe u HemaTepujanHe wrere (RSRS-O-A, RSRS-0-B, RSRS-0O-C, RSRS-0-D,
RSRS-O-E, RSRS-O-F, RSRS-O-G, RSRS-O-H, RSRS-0O-I, RSRS-O-J, RSRS-0O-K, RSRS-O-L,
RSRS-O-M, RSRS-O-N, RSRS-O-P, RSRS-O-R, RSRS-0-S, RSRS-O-T, RSRS-0-U);
- ocamaecerT jegHy emucwmjy AyropouyHux obsesHuua Penybamke Cpncke jaBHom NoHyAOM
{RSBD-0-A, RSBD-0-B, RSBD-0-C, RSBD-0-D, RSBD-0-E, RSBD-O-F, RSBD-0-G, RSBD-O-H,
RSBD-O-I, RSBD-0-J, RSBD-0-K, RSBD-0O-L, RSBD-O-M, RSBD-O-N, RSBD-O-P, RSBD-O-R,
RSBD-0-S, RSBD-0O-T, RSBD-0-U, RSBD-0-V, RSBD-0-Z, RSBD-001, RSBD-002, RSBD-003,
RSBD-004, RSBD-005, RSBD-006, RSBD-007, RSBD-008, RSBD-009, RSBD-0O1C, RSBD-
011, RSBD-012, RSBD-013, RSBD-014, RSBD-015, RSBD-016, RSBD-0O17, RSBD-018,
RSBD-019, RSBD-020, RSBD-021, RSBD-023, RSBD-024, RSBD-025, RSBD-026, RSBD-
027, RSBD-028, RSBD-030, RSBD-031, RSBD-032, RSBD-033, RSBD-C34, RSBD-035,
RSBD-036, RSBD-037, RSBD-038, RSBD-039, RSBD-040, RSBD-041, RSBD-042, RSBD-
043, RSBD-044, RSBD-045, RSBD-046, RSBD-047, RSBD-048, RSBD-049, RSBD-050,
RSBD-051, RSBD-052, RSBD-053, RSBD-054, RSBD-055, RSBD-056, RSBD-057, RSBD-
058, RSBD-059, RSBD-060, RSBD-061, RSBD-062);
- jeAHa emMcMja wTeaHMX obBeaHMUa Penybanke Cpncke (RS50-0-A).
flopes HaBegeHOT, EMUTOBaHO je U geBefieceT 0cam eMUcHja TpesopcKux 3anuca Penybanke
Cpnicke, ca pokom gocnujeha go jeaHe rogune.
CBM KyMOHW, NO OCHOBY rope HaBezeHux 06Be3HMLA, 3 KOjU Cy AOCNjenun Ha Hannaty Ao
AaTtyma npunpeme osor MNpocnexTa, ucnaaheHun cy y 3aKOHCKM NPONUCAaHMM POKOBHMA.
Cpepcrsa 3a OTNAATY rNaBHULLE, KAMATE U APYTMX TPOLLKOBA Y BE3M Ca eMUCUjOM, NAaHUpajy
ce byyetom Penybauke Cpncke. Otnnata agyra Penybauke Cpricke ce uv3BpluaBa v3 npuxoga
Penybnuke Cpncke v npegcTaB/ba NPpUOPUTETHY 0basesy.
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PUSMK HeusBpluaBara yKynHor ayra Peny6auke Cpricke, na camum Tum u obasesa no
OCHOBY emuTOBaHUX 06Be3HULA, CBeAeH je Ha Hajmarby Moryhy mjepy.

2.2,  PW3UK NOpecKUx npuxoaa
PU3sunK nopeckux NPUxoaa cagpiKaH je y BpcTy U BUCMHU NOPECKUX NPUXOAAE KOjU CY 3aKOHOM
yTBpHEeHU Kao u3Bopu GUHaHCUpatba, WTO 3HAYW A3 NPUXOAM 3aBUCE Of, 3aKOHCKU yTBpheHux
M3BOPa U HMBOA NPUBPELHUX AKTUBHOCTU Ha Koje ce yrepheHu nopesun obpauyHasajy. 3HavajHe
npomjeHe y jegHom 04 oBa AB8a $aKTOpa, y3 NPeTnocTaBKy HENPOMMjeHbeHUX pacxoja, mMory
AOBECTU A0 HacTaHKa cyduumnta nau gedpuuuta bylieta emuTeHTa.

2.3.  TpsxuwrTe KanuTana Penybnuke Cprcke n bocHe 1 XepLerosure

Ha TpXuwTy KanuTtana Penybnuke Cpncke ycnocras/beH je HOPMaTUBHO-NPaBHU U
MHCTUTYLWOHANHU OKBUP 33 GYHKUMUOHUCAbE TPXHULLTA XapThja o4 BpujeaHOCTH.

Komucuja 3a xaptuje og spujegHoctu Penybnure Cpncke (www.sec.rs.ba), kao cTanuu u
He3aBWUCHY OpraH, MMa pPerynatopHy U Hag3opHy GyHKUUjY Ha TPHULWITY XapTuja o4 spujeaHocTH.

LleHTpanHu peructap xapTuja op BpujegHoctu a.g. bawa Jflyka (www.crhovrs.org),
Kao NpaBHO AuUe ca jaBHUM osnawherwnma, Bogu H6asy nogaraka y Kojoj ce ynucyjy, BOAe U 4yBajy
nogauM o xapTMjama opf, BPHjegHOCTH, BAACHULMMA, Mpasuma W OrpaHuuverb-Mma npasa Ha
XapTujama o/ BpUjegHOCTH.

CeeobyxsaTHe MHPOPMaLMje O XapTWjama of BPUjeAHOCTHM U HUXOBOM NPOMETY, Te O
eMUTEHTUMA XapTWja o0f BPUjeAHOCTM M WHBECTULUUOHUM (OHAOBUMA AOCTYRIHE CY Ha
jeAaMHCTBEHOM NOpTany TPXKUWTA KanuTana Penybnvke Cpncke {www.blberza.com).

Orpanuvasajyhu daxktopu TpxuiuTa Kanutana Penybanke Cpncke jecy terosa BennuuHa,
cnaba AMKBUAHOCT BABCHUYKMX XapTHja 04 BpujeaHOCTH, Te HenocTojatbe seher 6poja Aomahnx
WHCTUTYLMOHANHMX MHBECTUTOPA, aKTUBHUX YHECHUKA TPXULITA KanuTana.

Umajyhu y suay HaBegeHe orpaHuyasajyhe ¢aktope, AOMUHAHTHO yuewhe y CTPYKTypH
YKYMHO OCTBapeHOr NPOMETA Ha TPKULITY KanuTana uMajy Ay HUUKe XapTuje oA BpujeaHoCTH, Koje
HOCe Mars¥ PU3MK, a WITO je onpeajessyjyhiu GakTop nHBecTUparba Ha TpXUWTY Penybnnke Cpncke.

2.4, [TOAUTUYKKW DU3NK

MOAMTHUKKM PU3MK MNojeguHe ApKaBe YK/byyyje cBe pM3MKe nose3aHe ca moryhom
NOAUTUYKOM HecTabunHowhy, ykbydyjyhv ujenosuToCT U NOCTOjaHOCT ApKaBe Kao TaKee.

Y3 TO WITO NOAKTUYKKN PU3MK 33BUCU U 04 0aHOCa buX ca cycjefHUM AprKasama U CBUjeTOM,
Taj pU3MK 3aBMCU U O YTULAja Npoueca TPpaH3ULUMje HA TRXKUILHY eKOHOMU]Y. 3a ApiKase Koje ce
Hafase y Npouecy TpaH3uuKje KapakTepucTuyal je nosehaH NOAUTHMHMKY PU3MK KOjU 3aBUCU 04,
0AHOCA 3aKOHOOABHE, U3BPLLIHE U CYACKE BRACTU, T CUHAMKATA, anu U 0gHOCa uamehy 3ajegHUUKRMX
opraHa buX u uuctutyuuja Penybanke Cpncke.

2.5, OnepaTtrBHW PU3KK
OnepaTusHX PU3MK MPOUCTMYE U3 MOTYAMX NPONyCcTa y paay 3anoCAeHux ¥ opraHa
eMnUTeHTa, Heoarosapajyhux yHyTpawUxX npoueaypa U Npoueca, HeafeKBaTHOr ynpas/batba
UHPOPMALIUOHUM 1 APYrUM CUCTEMYMA, KA0 U YC/bES HenpesBuavBUX CNo/bHUX gorabaja.

2.6,  Bwuuwa cuna - ,Force majeure”
Moa oBUM NOjMOM NoApasymujesajy ce crbeaehu gorahaju:
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- parT, MHBa3Kja, pjesoBambe BakbCKOr HeNpujaresba, TEPOPUCTUUKO AjenoBarbe, nobyHa
WA ycTaHak HenpujaTesba Penybnunke Cpncke u buX;

- nojasa enuaemmje Kojom cy norohenu rpahiaHu v pagHuum;

- CAy4yajesu Kao LITO CY: 3emM/bOTPECH, TOPHaAa, OPKaHy, NONNaBe, NOMXapW, U CA, U3y3eB
npeABuA/bUBMX W yoDMYajeHUX KAMMATCKMX WM NPUPOLHUX MojaBa Koje Y3POKyjy
owTtehera UM yHMwWwTEHE.

3. HHPOPMAULKIE O EMUTEHTY

3.1.  OcHoBHe HHQOPMALM]E O EMUTEHTY
Ha3ue emuTeHTa Penybnuka Cpncka — MuHMCTapcTBO driHaHcKja
O6AMK OrpaHM30Batba Tunjenc sakoHOO4aBHE U M3BPLUHE BAACTH
OcHOBHA gjenaTHOCT OnwTe OjenaTHOCTH jaBHe ynpase
Cjeguwre Bawsa Jlyka
Appeca Tpr Penybanke Cpncke 1
Marnunu 6poj emMUTEHTE 107000132538115
E-mail agpeca mf@mf.vladars.rs
TenedoH 051/339-768
Pakc 051/339-655

3.2, [Jorahaju koju mory BuTk o[, 3Ha4aja 3a NPoUjeHy CORBEHTHGLTY EMWUTEHTA

Nocmatpajyhu makpoeKOHOMCKe NoKasaresbe W MHOMKATOPEe 33aAy)KeHOCTH, eBUAEHTHO je
Aa je oapueoct gyra Penybanke Cpncke Ha 3a40Bo/baBajyhiem HUBOY.

C apyre cTpaHe, umajyhu y enay aa moxe gohu m go crarHaumje bAr-a u npuxona byyera
Penybnuke Cpncke, Kao U To Aa v3mupere aAyropouHux obasesa {Npoucteknunx us mehyHapogHux
YroBopa, cnopasyma o ¢uHaHCupatby, 04/1YKa 0 eMUCHju 06Be3HMLA UTA.) Ka0 NPUOPUTETa MOKEe Y
Behem npoueHTy anraxkosatu byyeTcka cpeactBa M gase je notpebaw onpe3 npu byayhem
3aAyHMBaky, Y CMUCAY yroBapara HOBUX 3adyXera No NOBO/BLHUMM yenosuma, npunarohasama
pacnopena otnnarte ob6asesa BUCMHM OYEKMBAHWUX NPUMXOAa Y HapefHWM FogvHama, opabupa
NPMOPUTETHMX NpojeKaTa 3a Koje Bu ce Penybnuka Cpncka 3aayuna, n3bopa Kpajroux KOPUCHUKA
KOjW CY KpeauTHO cnocobHU, Te NpoHanaXewa HOBUX NOBOBHUUX M3Bopa GPUHAHCKpPatba.

3.3, ExoHOoMCKM {NpUMBpEeAHW) NOKA3aTE /by
Y HacTaBKy je npeAacTaB/beHa aHanv3a NpUMBpeAe Ha OCHOBY KpeTatea BpyTo aomaher

npoussoaa (BAN) Penybaunke Cpncke.
Tabena 1: 64N y Peny6anum Cpnckoj y nepuoay 2022-2024. roanHe

Homunanin BAN BAN BAN Bpoj craHoBHMKa BAL no BAM no
FIOKAIATEM {y mun. KM) (Hom. cTona {pean. crona {y xmm.} craHoBHMKY (v crawoBHmry  {y
pacra, %) pacta, %j KM) £€)
2022, 14.537,0 16,3 3,9 1.120,2 12,977 6.635
2023, 16.085,9 10,7 1,9 1.114,8 14.429 7.378
2024, 17.202,2 6,9 3,1 1.110,5 15.494 7.922

Wasop: Penybanukn 3asop 3a ctatieTuiy PenyGanke Cpncke

Y 2023. rognHn octeapeH je HomuHanuu BAIMN y usHocy op 16.085,9 muavoHa KM, wrto
npeacTaBmba peanHu pact o4 1,9% y oaHocy Ha 2022, roaunHy.
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Y 2024. roguHu ocTBapeH je HomuHanHu BAMN y usHocy og 17.202,2 muavoHa KM, wro
npeacrTas/mba peannu pact oa 3,1% y ogHocy Ha 2023. rogudy. Y cTpykTypu Bfill-a Penybauke
Cpncke y 2024, roguHn, Hajsehe yuewhe umana cy cibegeha nogpydja:

TProBMHa Ha BEAIMKO U Ha Maso, NONpaska MOTOPHUX BO31AA U moTouuMKana 13,2% B1[-a,
Npepahusayka nngycrpuja 11,6% bAMN-a,

JaBHa ynpasa v og6pana; o6asesHo couujanHo ocurypare 7,8% bA-a u

- MNomonpuspeaa, wymapcrso 4 pubonos 7,3% bAlN-a.

Y crpykTypy yrynHor BM-a Penybavke Cpncke y 2024. roanHM nopesu Ha NporsBoae 1 ycayre

MHHYC cybBeHUMje Ha Npoussoae yyecTeoBanu cy ca 18,3%.
Tabena 2: BAB u BAMN y Tekyhum LujeHama W CTPYKTypa

1

BpyTo A0AaTa BpHjeaHOLT, Crpykrypa, % !
Mogpyuja ¥ xu/b. KM, Texyhe unjene |
2023 2024 2022 2023
A MNomonpuspeaa, Wymapcereo U pubonos 1.193.460 1.256.707 7,4 7,3 i
B Baherbe pyaa v KameHa 288,948 224.005 18 1,3
C Npepahueadna WHAYCTRKA 1.900.834 1,995,393 11,8 11,6
D Npou3s0gtea U CHab AnjeBake enekTPUIHOM EHEPIHjOM, FACoM, 953.421 766.446 5,9 4.5
NapoM W KAMMATH3aLH]3
E CHabgujesarbe BOAOM; KAHANW3ALM|E, YNPABLANLE OTNALOM W 143.953 162.103 0,9 0,9
AfenaTHOCTH canauuje {(pemeujaudje) sMMBOTHE CpeaHHe
F IpalieBUHBPCTBO 915.842 978.012 5,7 57 |
G TproBUHaE Ha BE/MKO U HA MANO, NCNPABKA MOTOPHWUX BO3UAD W 2.004.046 2.271.944 12,4 13,2 !
MOTOUMKAR |
H  Caofpahaj u ckraguwTerbe 492.270 540.051 31 3,1
I LjenaTHocTu Apy:Harba CMieILTaja, NpMNPEMe M NOCAYHNBAE 208.175 231.622 1,3 1,3 |
XpaHe; XOTeAUjepeTE0 U YTOCTUTE/LLTRO |
] Undopmaumje u KOMyHUKaLM]e 737.199 768.601 4,6 4.5 ;
K ®uHadcHjcKe AJeNaTROCTH U AjeNaTHOCTH CCHIYPakha 553.233 644.571 3,4 3,8 i
L NocnoBatbe HEKPETHUHAMA 516.013 551.051 3,2 32
04 TOra, MMNYTHPaHA peHTa 426,815 437.128 2,7 2,5
M CTpyuHe, HayuHe W TEXHHUKE AJeNaTHOCTH 429,626 489.047 2,7 2,8
N AgmuuncrpaTuede u nomohHe yenysHe ojenaTHocTH 134.38% 177.031 0,8 10
0  JaeHa ynpasa u 0a0paHa; ofase3Ho COLMIANHO CCUIyparse 1.279.446 1.346.111 8,0 7.8 '
P O6pasoBatbe 557.389 596.995 3,5 3,5 i
Q  AjenatHoCTd 3ApABCTESHE 3AITUTE Y COLMIAnHar paaa 828.785 889.919 52 5,2
R ¥mijeTHocT, 3abaea u pexkpeauuja 308.680 450.667 2,4 2,6
s Ocrane yonywHe AjeNaTHOCTH 127.039 135.774 0,8 0.8
FISIM {muHyc) 360.329 414,656 2,2 24 .
Bpyro Aoaata BpujeaHoct 13.302.419 14.061.354 82,7 81,7 |
MNopesn Ha Npou3Bode MUHYC cyDBeHUMje Ha Npou3Boae 2.783.510 3.144.393 17,2 18,3
Epyto aomahu nponssos 16.085.929 17.205.787 100,0 100,0

Wasop: Peny6amndnn 3aseq 3a cratucTHiy PenyBnune Cpnexe

BpyTo gomahu npoussog, Penybnaunke Cpncke y nepuopy janyap-centembap 2025. rogute,
oBpayyHaT No MPOVU3BOAHOM NPUCTYNY, U3PaXKeH Kao NPOMjeHa Y OAHOCY Ha ucTu nepuopa 2024,
roauHe, 3abumexmno je peanHu pacrt og 1,8%.
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Tabena 3: Crone peanHor pacra TpomjecedHor BAMN y 2025. roguHm {y %)

2025
Mo a .
APY} ql an am Q-

A Momonpuepesa, WymapcTso U puboncs 1,4 0,9 14 1,2
B,C,D,E Bahere pyna u ameHda; fipepalimBauka MHAyCTPUja; -3,7 -1,8 -1,9 -2,4

Nponzsoniba M cHabanjesatrbe enexTPUYHOM SHEPMMjOM, Tacom,

napom M KMMMaTnzaumia; CHabavjesatbe BOAOM, KAHANM3AUM]A,

yNpaBake 0TNaON0oM M AjeNaTHOCTY cadaumje {pemeaujaumje)

HWBOTHE CpeduHe

Op Tora: C Npepahusauka MHAYCTRUja -7,6 -2,2 -2,0 -4,0
F IpalieBuHaPCTBD 2,6 3,0 3,7 3,1
G,H, I TProg1Ha Ha BEAWKO W TRFOBHHA HA MaNo, ONPaBKa MOTORHHX 31 2,6 1,9 2,5

BO3WA3, MOTOLMHKaNG; Caobpahaj » chnaguwTeoe; djenarHocTr

NpyMHaka cmjewiTaja, NpUNpeme 1 NOCAYHNBAKA XPaHe,

XOTE2MN]EPCTBO U YTOCTUTE/BLCTBO
J Vindopmaunje n KOmyHuxauWje 4,1 4,9 4,5 4,5
K DuHAHCK]CKE AjeNITHOCTH U AJRNaTHOLTH OCUTYPaka 2,4 2,9 3,6 3,0
L MotnoBaHe HEKPETHUHAMA L1 0,8 1.0 09
M, N CTpy4YHe, HaydHe M TeXHUYKE AjenaTHOCTH; AGMUHKUCTPaTHBHE K 2,4 2,7 4,2 3,1

nomohHe yciaysHe ajenaTHoCTH
0,PQ Jasna ynpaga v oabpaHa, 06ase3Ho COoUKWjaTHO DLMIYPakbE; 1,8 2,2 2,2 2,0

ObpasoBatbe; [jenaTHoCTi 3APABCTBEHE JATHTE K COUMjANHOT

paga
R, S YmjeTHoCT, 3a6aBa n perpeauwja; OcTane yonyHHe akTMBHOCTH 33 3,9 4,4 3.8

FISIM [munyc) 0,9 1,6 2,9 1,8

BPYTO ACOATA BPMIEAHOCT 1,0 16 1,7 14

Mope3sn Ha npoussode MUHYC cybBeHuMje Ha npon3soag 3,6 31 39 3,5

EBPYTO AOMARH NPOU3BOL 1,5 1,9 2,0 1,8

WzBop: Peny6nuKK 3aB04 33 CTAaTHCTHRY Penybanke Cpncke

3.4, JaBHe muBecTHUM|E

360r m3yseTHe BaxXHOCTU Kojy Bnaga Penybnuke Cpncke aaje noeeharby MHBecTnumja,
BaXKHUM 33 EKOHOMCKM pa3Boj Penybaunke Cpricke He camo KpaTkopouHo seh v gyropouxo, Bnaga
je y nepnoay 2026-2028. roauHe yrosopuna v obesbujeanna cpeacrsa 3a MHBECTUUMjE ¥ M3HOCY OF
3.099,7 munuoHa KM (2026.r. — 1.362,5 munuoHa KM, 2027.r. — 1.055,6 munnona KM, 2028.r. —
681,6 munamoHa KM). Y yroBopeHMm MWHBecTMUMjama Yy nepuoay 2026-2028. roguHe {npema
PECOPHO] HAANEXHOCTW 33 NpojekTe) Hajsuwe he ce WMHBECTMPATM Y CEKTOPEe EeHEepreTUKe,
caobpahaja, 3gpascTea v nossonpuepege (92,84% ykynHUX MHBECTULMjA), @ HA NPEOCTaNE CEKTOPE
oaHocK ce 7,16% yKynHUX MHBeCTUUMja. YroBOpeHe MHBeCTUUM]e PUHaAHCKpajy ce U3 UHO-Ku3Bopa
(KpeauT M marwbum aujenom rpavtosu} 66,97%, pok 33,03% umHe pomahm wnzsopu. Kao
npuopureTHe notpebe Ges obe3bujehennx nssopa ¢uHaHCuparba, nocmarpajyhm ao Hajsuuie
cefam HajnpUOPUTETHUjMX NPOjeKaTa MWUHMCTAPCTaBa/MHCTUTYUMja, UCKA3aHe CY WHBECTUUMje Y
W3Hocy 04, 5.495,3 mnanoHa KM — KaHaWAOBaHK NPOjeKTH 04, Yera cy y neprMoay 2026-2028. roauHe
nAaHMpada ynaratea og 3.153,5 munamoHa KM (HanomuH:eMO fa YKyNnHa BpUjedHOCT CBWX
KaHAWAOBaHWUX TMpojeKkaTa MWHWUCTapcTaBa/MHCTUTYUM]a M3Hocu 10.878,1 muauona KM), a
Haj3axTjeBHW]K CY npojekTi U3 obnactn caobpahaja n Besa — 1.084,2 mmnmona KM nnu 34,38%, v u3
obnactu eHepretnke — 1.009,2 muamoHa KM unun 32,00% (MU3sop: Npujeanor Mporpama jaBHUX
nuBecTMumja Penybnnke Cpncke 3a nepuog 2026-2028. roauHa, ckpaheHo: NMJN PC 2026-2028).
Nopepn HaBepgeHor, byuetom Penybnnke Cpncke 2a 2026. rogMHy Ha No3vuKju JaBHe MHBeCTULM]e
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nnaMupaHa cy cpeacrsea y usHocy oa 147,7munuoHa KM, a oanyke o ¢uHaHcuparby npojexara us
0BMX CpeAcTaBa AoHocH Baaga.

CrabunaH u aobpo gedUHUCAH CMCTeM jaBHUX MHBECTMLMjA Nogpa3yMujeBa jacHo onucaHa
npaBuaa W ynytcrea. Bnafa ycnocTas/ba cUCTeM yrpas/bakba MPOjeKTMMa Koju obyxeara:
npeanaratbe nNpPojekara, 3BaHUYHY OLjeHy, He3aBUCHY peBu3yjy, ogabup npojexta 3a 6yyetuparse,
cnposohere NpojekTa U NpojekTHo ApunarohaBake, KOpPUWTEHE WHBECTULMJE U eBanyauujy
npojekTa. ¥ Tom uuby Bnaga je y jyny 2016. roguue ponunjena ,Ypeaby o npaeunuma 3a ogabup,
oujeny n yrephusarbe nprnopuTeTa npojexarta jasHux MHBecTULMja Penybnunke Cpncke” ,Chyxbenu
rnacHuk PC" 6poj 66/16 1 108/24). Y cknaay ca Ypeabom, umeHosaHa je U Komucuja 3a yrsphusarse
npuopuTeTa jaBHUX MHBECTUUM]a Penybnuke Cpncke.

MUMUC uHPopmaumuoHu cUCTeM yBeaeH je y cBe jeiMHULUE JNIoKanHe camoynpase y
Penybnuuu Cpnckoj. Ogp 2022, roguHe nNpojekTM rpagosa M onwuTuHa nogHeceny y NMUAMUC
UHPOPMALMOHOM CUCTEMY aHaAU3UPaHK CY NO CBUM NapameTpuma Kao W MPOJEKRTH
MUHUCTaPCTaBa/MHCTUTYLUM]a, @ Pe3ynTaTi aHanusa Aatu ¢y y JoaaTtky aokymeHTa NN PC. YkynHa
BpUjeaHOCT yaararba NpyjaB/beHUX NpojekaTa y umnjiemeHTauujuM jeRMHUUa NoKanAHe camoynpase
y Penybauum Cpnckoj y nepuogy 2026-2028. roguHa nsHocn 170,5 munuona KM. Y puHaHcuparby
MHBECTUUMOHMX NpojeKaTa jeguHMLa NoKanHe camoynpase y nepuogy 2026-2028. roguHe gomaha
cpeacTBa yyectsyjy 83,69% a vHo cpeactea 16,31%. Kao npuoputetHe notpebe be3 obesdujeheHux
v3sopa ¢uHaHcuparsa, nocmaTpajyhu 40 Hajsuwe cegam HajNnPUMOPUTETHUjMX NpojeKaTa jeauHuua
NoKanHe camoynpase Penybnnke Cpncke uckasaHe cy MHBeCTUUMje Yy u3Hocy of 1.060,6 muanona
KM — kaHguaoBaHu npojexkTy (04 Yera nnaHupaHa ynararba y nepnoay 2026-2028. roguHa UsHoce
858,8 muanoHa KM). Hanomuremo fa yKynHa BpMjegHOCT CBUX KaHAWAOBaHUX npojexkarta
jeAvHMUA NokanHe camoynpase usHocu 1.323,7 muauoHa KM.

4, JABHE PMHAHCHUIE U TPTOBHHA

4.1,  Tlopecky cucrem
Mopeckn cuctem Penybauke Cpncke npeacrtaB/ba CKYNM CBUX MOPECKUX U HEMOPECKUX
AaBaka Koja ce nnahajy y Penybauum Cpnckoj. OcHoBHA noajena nopesa je noajena Ha:
a) Jupexkmmue nopese Tj. nope3e Be3aHe 33 EKOHOMCKY CHary, Kpo3 nocjefoBatbe UMOBUHE
“nu 4oxoTka. OBK Nnopesu cy y HagnexHocTu Penybanke Cpncke. 3aKOHCKU nponucu Koju ypehyjy
obnact aupeKTHUX nopesa y Penybauum Cpnckoj cy:
v" 3aKoH o0 nopeckom cuctemy Penybauke Cpncke (,Cnyx6enun rnacHuk Penybauke Cprcke”,
6p. 62/17 1 110/20);
v 3aKkoH o nopesy Ha aobur (,Caybenu rnacHuk Penybauke Cpricke”, 6p. 94/15, 1/17, 58/19,
48/24 n 114/25);
v" 3akoH 0 nopesy Ha goxopak (,Cnywbenu rnacHuk Penybauke Cpricke”, 6p. 60/15, 5/16,
66/18, 105/19, 123/20, 49/21 v 119/21, 56/22, 112/23, 110/24 1 114/25);
3aKoH O nopesy Ha HenokpeTHocTy (,Cnybenu rnacHuk Penybauke Cpncke”, 6poj 91/15);
3akoH 0 nopesuma Ha ynoTpeby, ppxarbe u Howerbe Aobapa {,Chymbenu rnacHuK
Peny6auke Cpncke”, 6p. 37/01, 35/07 v 52/14, 110/15, 44/16 v 66/18);
v' 3aKkoH o ponpurocuma (,Cayxbenn rnacHuk Penybauke Cpncke”, 6p. 114/17, 112/19,
49/21, 119/21, 56/22, 132/22, 112/23, 110/24 u 114/25);
¥" 3aKoH o nopeckom noctynky Penybauke Cpncke (,CnyxbeHu rnacHuk Penybnuke Cpncke”,
6p. 78/20 n 37/22);

AN
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v Ypenba ca 3aKOHCKOM cHarom o ®oHay connpapHoctn 3a obHosy Penybamke Cprcke
(,,Cnyx6enn rnacuunk Penybnuke Cpncke”, bpoj 37/20);

v 3aKOH 0 npecTaHKy BaXkerwa 3aKkoHa 0 nocebHoM gonpuHocy 3a coamaapHocT {,Cnyxbenn
rnacHuk Penybauke Cpncke”, 6poj 1/17);

v" 3akoH o ogroheHom nnahary nopeckor ayra (,Cay»6eHu rnacHuk Penybnnke Cpncke”, 6poj
94/15 n 28/21).

¥ 3aKOH 0 POKOBMMa U3MHPEHba HOBUYAHMX 06aBe3a y NoCNOBHUM TpaHcakumjama (,Caywbern
rnacHuk Penybnuke Cpncke”, 6poj 31/18);

v 3axou o 3aTe3Hoj KamaTu (,CnyxbBenn rnacHuk Penybauke Cpricke”, 6poj 61/18).

6) HHOupexmru nopezu cy nopesn BesaHu 3a noTpowwny (I/B, akuuze, nyrapuHe,
uapuHe uta). MHaMpekTHU nopesn cy 2005, rogMHe npeHeceHW Ha HMBO bocHe u XepuerosuHe.
Nponuce Koju peryanwy osy obnact goHocu MNapnameHTapHa ckynwThHa BuX v npumjersyjy ce Ha
uujenoj reputopujn bux:

v 3aKOH O CUCTEMY WHOMPEKTHOT onope3smnsakba Y buX (,Cayxbenu rnachuk BuX”, 6p. 44/03,

52/04, 34/07, 4/08, 49/09, 32/13 n 91/17);

¥ 3aKoH o nope3sy Ha goaaty spujegHocr {,Cayxbenu rnacHmk buX”, 6p. 9/05, 35/05, 100/08,

33/17, 46/23, 80/23 n 20/25);

v" 3akoH 0 akumsama y buX (,Cnyxbenu rnacHuk BuX“, 6p. 49/09, 49/14, 60/14, 91/17 w

50/22),

¥ 3aKOH 0 UAapMHCKOj noanTuum y BuX (,Cay6enn rnacHuk BuX”, 6poj 58/15);
v 3aKoH o uapuHckoj Tapudu (,CnykbeHn rnacHuk bnX", 6poj 58/12).

4.2, Tlogaum o nopeckym cHaBe3ama emMUTeHTa Y BE3W €A XapTujama of BpUjeiHoCTH

CxopHO 3aKoOHY O nopesy Ha AOXCA3K, NMPUXOH, Of KamaTe Ha AYyXKHWYKe XapTuje of
BPMjeAHOCTH Ce He Onopesyje.

Npema ogpeabu ynaHa 36. 3akoHA 0 NOPE3y Ha AOX04AK, NPOAAJOM AYHKHUYKKMX XapThja o4
BPUjeAHOCTU MOXE Ce OCTBapuTM ONOPEe3UBM KanuTanHu A06uTaK, KOjU Npepnctas/ba pPasfuKy
namehy HabaBHe U npogajHe BPUje AHOCTU AYHHUUKE XapTHje o4, BPUjeaHoCcTH.

Ca apyre cTpaHe KanuTanHu gobutak ocTBapeH npogajom obsBe3HMLUA emMUTOBaHMX 3a
M3MWpEeHe paTHe WTeTe NPUAMKOM NPBOr NPOMETA je HeONOpPe3us.

Crona nopesa Ha AOXOA3aK OA, Kanutana U KanuTtanuwux gobutaka y Penybamnum Cpnckoj je
13%.

CxopnHo ogpenbu unaHa 7. Tauka 2) 3akoHa o nopesy Ha A0BUT Nnpuxog y oBAnKY Kamate Unn
HeHOr (GYHKUMOHANHOT eKBMBANeHTa Ha AYXHWYKe XapTuje of, BpPUjegHOCTM Koje emuTyje
Penybnuka Cprcka WAKM jeguHMUa NOKasHE CamMOyMNpase y HbeHOM CacTaBy Ce He yr/bydyje y
onopesuBe Npuxoje, CAHOCHO Taj NPUX0MA, Ce He YK/byuyje ¥ 06pauyH Nopecke OCHOBMLE Nnope3a Ha
A0BUT, yKoAnKo cy cTedede go 31.12.2025. roguHe. HakoH HaBeaeHOr poKa npuxoa y obsuky
Kamarte uan teHor ¢yHKUMOHANHOI eKBUBAAEHTA Ha AYXHUYKE XapTuje of, BpUjeaHOCTU Koje
emuTyje Penybaunka Cpncka wan jeauHnLa NOKaHE CaMmoynpaBe Y HeHOM CacTaBy, YK/bydyje cey
oOpavyyH Nopecke OCHOBMLE NOPe3a Ha 4obuT.,

Takohe, npema oapenbu unaHa 46. Tauka 3. 3aKoHa 0 nopesy Ha A0BUT Npeare HaBeaeHH
NPUXoAM Koju ce ncnnahyjy og cTpaHe auua 3 Penybanke Cpncke cTpaHOM NPasHOM AULY Cy 04,
01.01.2026. rogvHe onope3nBM M €a acneKkTa rnopesa no oabuTKy no cronu og 10%, ocum ako
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nocroju Yrosop o usbjerasarby 4BOCTPYKOr ONOpe3uBatba, KOjUM je Ha Apyrauuju HauuH ypeheHa
KOHKpETHa NpaBHa CUTyauuja.
Crona nopesa Ha 806Ut v nopesa no 0abutky y Penybanum Cpnckoj je 10%.

4.3, ByueTckM cucTem

ByweTcku cuctem Penybauke Cpncke ypeheH je 3akoHom o ByiieTckom cuctemy Penybavke
Cpncke (,Cayxbenn rnacHuk Penybauke Cpnexe”, 6p. 121/12, 52/14, 103/15, 15/16 u 110/24).
3akoHom ce ypelyyje npunpema, nnaHuparbe, HauyuH u3page W goHowere Oyueta Penybauke
Cpncke, ByyeTta onwTUHa U rpagoBa U GUHAHCU]CKUX NAaHOBa ¢pOHAOBA, 3aTUM U3BpLlIek:e bylieTa
Penybnike, Byyera onwTruHa U rpaaosa U GUHAHCKICKUX NAaHoBa OH/0BA, KAo U 3aAyKMBarbe U
ynpas/barbe Ayrom U ByyeTcko pavyHOBOACTBO, KOHTPOAA U pesu3nja Byyerta Penybnuke, Byyeta
ONLITUHA U rPaaoBa, Te GUHAHCUJCKUX NnaHoBa GoHO0Ba.

LokymeHt oksupHor Byileta Penybauke Cpncke ycBaja Baaga Penybnuke Cpncke. Byyer
Penybnuke Cpncke v KoHcoamaosaHu Uasjewraj o usspwerby byiieta Penybnauke Cpncke ycsaja
HapoaHxa ckyniutuHa Peny6anke Cpncke. YcBojeHU JOKYMEHTU ce 06jaB/byjy Ha MHTEPHET CTapHULMU
Bnape Peny6nure Cpncke www.vladars.rs, nog cermeHtom MUHUCTapCTBO PUHaHCHja.

Tabena 4. Apyru peb6ananc Gyyerta Peny6auke CpncKe 3a 2025. roguHy U Byyer Penybauie Cpncke 3a 2026. rogvHy

ﬂ.wl‘; peei:nauc Byuer PenySauke
EXOHOMEKH M CpncKe 3a |
Onune Penybnuke |
Kopa, 2026. ropauuy
Cpncke 3a 2025. (doHg 01} |
roguHy (Ponpg 01) A |
1 2 3 4
A. BYLETCKW NPUXOAN 5.472.859.300 5.588.621.800
710000 Mopeacku npUxoan 5.065.931.500 5.178.024.200
711000 | Mpuxoay o4 NOPe3a Ha A0XOA3K M A00UT B898.546.500 912.511.000
712000 | OONPMHOCH 33 COLM]BNHO DCUIYpatbe 1.843.239.100 1.852.873.200
714000 | Mopead Ha UMOBUHY 21.450.000 22.000.000
715000 | Nope3w Ha MPOMET NPOU3BOAE W YCAyra 40.000 40.000 |
717000 | VHAUMPEKTHHA NOPe3u NPUKYNLeHK npexo YHMO 2.302.655.900 2.350.600.000
719000 | Octanu nopecku npUxoau 0 0
720000 Henopecku npuxoau 405.960.400 410.597.600 |
721000 anXOAM o4 ¢HHBHCH}CHE H HEd)MHaHCMJCHE HMOBHHE U NO3ATABHWX KYPCHUX 72.460.600 71.430.700
pasAnKa '
722000 | HakHaAe, TAHCE WM NPUX0AM Of NPYIKatha [RBHUX yCnyra 274.562.700 278.370.300 |
723000 | HoeuaHe KasHe 49.978.700 50.264.000
228000 MNpuxogn og ¢Hnamivucue W HedHHIHCH]CKE HMOBKHE 1 TPAHCAKLMja pasmjene 3.008.400 4.448.400
u3amehy unu yHyTap jegMHULA BAACTH
725000 | Ocrani HENCPECKW NpUXoAv 5.950.000 6.084.200
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m:’ivr:vl;eei:nauc Byyer Penybnuke
Exomome
- i o remuce | j2retes
Cprice 3a 2025, ( tbo Am}v
rogvry {Poug 01) A
1 2 3 4
730000 panToBM 2.100 ]
731000 | MpauHTOBM 2,100 0
780000 Tpaucdepu uamehy wam yHyrap jeaunnua Baactn 965.300 0
787000 | TpaHchepn uamehy pazauuMTvX je4MHKUE BAACTH 757.100 0
788000 | TpaHchepw yHYTap UCTE jeBUHNLE BAACTH 208.200 0
B. BYLIETCKHW PACXOOW 5.422.986.500 5.762.962.800
410000 TekyhW pacxoaun 4.839.476.600 5.207.654.200
411000 | Pacxogu 3a AMHHZ NpYMatba 3aN0CNERKX 1.322.045.400 1.407.778.000
412000 | Pacxogu no ocHoBy Kopuwhera poba v yenyra 278.188.000 287.630.400
413000 | Pacxoam PUHAHMPaHLa M 4pyrM GMHAHCKJCKM TPOWHKOBK 265.524.500 279.632.100
414000 | Cy6seHumje 260.855.000 233.635.000
415000 | IparTOSH 185,557,300 182.790.500
416000 | Jo3Hake Ha MMe COLMjanHe 3aWTHTe Koje ce hennahyjy ua Byypeta PenyGauke 552.116.100 644.689.800
417000 J:I,03H'aue Ha MMe coUMjanHe 3alTHTe Koje ucnnahyjy WHCTUTYUMje obaeeaHor 1.965.700.000 2.162.600.000
COUMjaAHOr OCHIYpakba
418000 Pacxc?;m pMHAHCHpatba, Apyrv! MHAHCHCHM TROLWKOBY W PacXoay TpaHCaKkuuja 321.900 302.100
pasmjexe usmehy Mau yHyTap jeaMHnua BaacTu
419000 | Pacxody No CYACHHM pjeLLerrma 9.168.400 8.596.300
480000 TpaHcdepu namehy 1 yHyTap jeauHnua Bnactu 579.272.400 538.376.000
487000 | Tpaucdepn namehy pazandMTHX JearHULR BAACTH 428.631.300 437.788.100
488000 | Tpanchepw yHYTap UCTE jefMHHLIE BNACTH 150.641.100 100.587.900
bl byyercka peaepsa 4.237.500 16.932.600
B. BPYTO EYLETCKH CYSULIMT/AEPHLMT (A-B} 49.872.800 -174.341.000
I. HETO M3JALIM 3A HEDPUHAHCRICKY MMOBMHY {1+11-11-1V) -202.754.200 -209.267.100
810000 | | FipuMHLK 33 HEPUHAHCHJCHY MMOBHHY 1.474.400 0
280000 !I MpruMMUM 33 HePUHACH]CHY MMOBWHY M3 TPaHCaKUWja uamehy uaK yHyTap 227.500 0
jeavHWUA BhacTh
510000 | Il M3a3um 33 HEPUHAHCH]CRY UMOBUHY 204.034.100 208.737.100
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APW; peeinam: Byyer Penybauke
EKOHOMCKI g Cpncxe 3a
onuc Pery6nuke
Kop Cpricke 33 2025 2026. roguHy
. 01
roauky (Gong 01) (oA li)
1 2 3 4
530000 !V WUza3uM 33 HedMUHACU]CRY MMOBHHY U3 TPaHCaKLMja nsmehy uau yHyTap 422.000 530,000 |
jeauHULA BAACTH 1
A. BYLIETCKH CYOULMT/AEDHULNT (B+T) -152.881.400 -383.608.100 |
B. HETO ®PUHAHCHUPAHSE (E+}{+3+H) 152.881.400 383.608.100
E. HETO MPUMMLM O dPUHAHCUICKE UMOBMHE (1-11) -104.740.900 93.290.700
910000 | Mpumuum og GUHAHCK]CKE UMOBUHE 78.955.000 93.640.700 :
|
911000 | pumulu o8 GUHAKCKU]CHE UMOBUHE 74.605.600 88.365.600 !
918000 E‘[pumuqu 04 GHHAHCUJEKE UMOBUHE W3 TPaHCIKUKja Mamely HAK yHYTap £.349.400 5.275.100 |
jeaMHULA BnaCTH :
610000 Il U330 38 PUHAHCH|CKY UMOBUHY 183.695.900 350.000 |
611000 | U3nauM 33 GUHAHCH]CKY MMOBHMHY 183.345.900 o]
618000 ?IBAaIJM 3a d)HHBHCH]CKy UMOBUHY M3 TPAaHCaKUH[a H3ME']V WK YHYTap 350.000 350.000
jenuHULa BA3CTH I
|
W, HETO 3AAYKUBALE (-1} 290.311.000 342.366.300 |
==
920000 I Npumnuy 04 33ayHHBABA 1.144.654.600 1.690.872.500
921000 | NpumKLM 08, 33aYHUBAHA 1.144.654.600 1.690.872.500
928000 MpUMKUY 04 33AYHHBarba U3 TRAHCAKUM]a MaMely uau yHYTap jesuHanua 0 0
BA3CTH
520000 Il MU3gaum 3a uTnAaTy gyrosa 854.343.600 1.348.506.200
621000 | WU3aauM 3a oTNAATY Ayrosa 854.343.600 1.348.506.200
628000 W3paum 3a 0TNAATY gyrosa M3 TpaHcakuyja uaMehy WaW yHYTap jeaMHuua 0 o
BAACTH |
3. OCTA/TM HETO NPUMMLM (1-11) -32.688.700 -52.048.900
930000 1 Ocrany npumsm 51.829.200 35.865.000
|
|
931000 | Octanu npuMKLW 16.563.700 5.065.000 |
|
938000 | Octanv NPUMHLM W3 TPAHCIKUM]A U3MeRy MAK YHYTAp jeauHuua BAaCTH 35.265.500 30.800.000
630000 Il Ocranu wapauu 84.517.900 87.913.900
631000 | Ocranu uzaaum 28.177.100 45,115.100
638000 | OcTanu u38aum u3 TpaHCakUMja namehy AW yHYTap JeAMHULa BAACTH 56.340.800 42.798.800
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JEAWHCTBEHW NMPOCTEKT
3a emucuje obeesHuLa Peny6nuxe Cpricke y 2026. roguHK
Penybanka Cpncka - MMHHCTApCTBO dHMHAHCH]a

,ﬂ,pyr; pii:nauc Byyet Peny6nnxe
EKOHOMCKH y Cpricke 3a
Onuc Peny6nuke
Kog 2026. roguHy
Cpncke 3a 2025, (® 01)
roguHy (Poxg 01} oHA
1 2 3 4
WU. PACROJJENA CYPULIMTA U3 PAHMIMX NEPUOAA/HEYTPOLUEHA 0 0
CPEACTEBA
1. PASNHHA ¥ @HHAHCUPAKY (0+5) 0 0

NzBop: MuHucTapcTee dpuHaHcHja PenyGavke Cpncke

HANOMEHA: Apyru pebananc 6Gyyeta Penybnuke Cpncke 3a 2025. roguHy w byyet
Penybnnke Cpncke 3a 2026. roguHy cy w3paheHu npema MpaBunHuKky o Oyyetckum
KnacndrKaumMjama, Cagp*KMHW payvyHa W NPUMjeHU KOHTHOr nnaHa 3a OyyeTcke KOpUCHMKe
(,Cnyxbenn rnacHuk Penybnuxe Cpncke”, 6poj: 98/16, 115/17, 118/18 u 97/23).

4.4, YrynaH v jaBHMW Oyr

4.4.1. CrnomHu dye

Cratbe yKRynHor cnosbHor ayra Penybauke Cpncke Ha gan 31.12.2024. roguHe M3HOCK
4.011,83 munnoHa KM wu Behe je 3a 355,56 munmnoHa KM, Tj. 32 9,72% y oaHOCY Ha CTakbe UCTOT Ha
Kpajy 2023. roanHe.

Crarbe jaBHOT cnosbHOr Aayra usHocu 3.115,91 munmon KM {wto umHKM 77,67% yRynHor
cnosbHOT ayra) v sehe je 3a 406,78 munnoda KM, T7j. 15,02% y ogHocy Ha cTakbe UCTOr Ha Kpajy 2023,
roguHe.

Ca 31.12.2024. roauHe cTarwe cnossHor ayra Penybnuke Cpncke u3Hocu 2.964,28 MuanoHa
KM, jeanHuua nokande camoynpaee 151,63 munnoHa KM (og Yera AMpeKTHO 3afyXerbe U3HOCH
22,11 mumnnona KM, oOK MHOWPEKTHO 3aayxere n3Hocu 129,52 muanoHa KM), a ctame cnosbHor

Ayra jasHux npegyseha n MPB PC nanocw 895,93 munarona KM.
Tabena 5. CTpyKTypa CTara CNOJLHOT AYTa RO HOCHMOLY ¥ NPOLEHTYanHo yuewhe y yKynHom cno/sHOmM Ayry, ¥ nepuopy 2020-
2024. rogvie, Y muwmonnma KM 1

2020. 2021. 2022. 2023, 2024.
CnoseHy pyr % % % % %

MBHOC  YKYRHOF  MSHOC  YHYAHOr M3HOC  YKYMHOr H3HOC YHYTHOF  M3HOC YKYrIHOF

ayra ayra Aayra Aayra Ayra
PenyGnuxe Cpncke 2.297,56 65,15%  2.968,62 71,23%  3.090,55 73,13% 258150 70,60%  2.96428  73,89%

ASAoHipInONaARE 121,42 3,45% 12453  2,99% 121,81 2,89% 127,63  3,49% 151,63 3,78%

camoynpabe

lasmux npegyseha w MPB-a  1.107,40  31,40% 107437 2578%  1.01348  23,98% 947,14 2591 89593  22,33%
R 2.418,98 6860%  2.003,15 74,22%  3.212,36  7602%  2.708,13  74,09%  3.11531  77.67%

YKYMNaH cnosbHy ayr

(14243} 3.526,39 100,00%  4.167,52 100,00%  4.22584 100,00%  3.656,27 100,00% 4.011,83  100,00%

H3sop: MuBucTapcTBo grHaHcuja Penybanke Cpncke

1 ManHocu cy NprKasaHK Ha ABKWJE AEUMAMANE, CTOTE YKYNHA H3HOCH MOTY HE3HATHO OACTYNATH 04 30Mpa nojeAMHaUHHX M3HOCA, YC/be ), 3A0KPYMBaILA,
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JEGMHCTBEHM NPOCNEKT
3a emucuje o6eesnunua Penybnvke Cpncke y 2026, roanHu
Peny6avna Cpncka - MUHKcTapeTBo duUHaHCW]a

4.4.2. Cmarse criormHoz Oyaa u uHdupexkmHoz dyza Penybnure Cpricke

Cratbe crnosbHOr gyra W uvHAMpekTHor (cnosbHor) gyra Penybauke Cpncke? Ha Aad
31.12.2024. roauHe usHock 3.989,73 muauona KM (tj. 99,45% yrynHor cnosbHor ayra®) u sehe je 3a
357,57 muaviona KM, T1j. 9,84% y ogHOCY Ha CTakbe UCTOT Ha Kpajy 2023. roguHe. flogaum o cTarby
CMospHOr Ayra U MHaupekTHor {cnosbHor) ayra Penybauke Cpncke y nepuogy 2020-2024. roguHe
npukasaHu cy y Tabenu 6poj 6.

Tabena 6. Cno/bHu ayr v uuaupexTHu {cnomun) ayr Penybnuke Cpncke y nepuogy 2020-2024. rogure, Yy MUNWoHuma KM

2020, 2021, 2022 2023. 2024.
CrossHU ayr % % % % %
M3HOC yKynHor M3HOC YHyMHOr HaHoC YKynHor K3HOC yiynHor W3HOC YKYnHOr
ayra Ayra Ayra Ayra Ayra
PenyBnuue Cpnexe 229756 6515% 296862 71,23%  3.09055 73,13% 258150 70,60% 296428  73,89%
Koju nodnujexce oeponuversy  2.230,66  63,26% 2,801,12 69,61% 3.025,80 71,60% 2.523,45 69,02% 2.909,38 72,52%
nojalElnRcatiexe 66,90  1,90% 67,50  1,62% 64,66  1,53% 5805  1,59% 5490  1,37%
02panuderby
tegangdanane 99,67  2,83% 100,69  2,42% 96,46  2,28% 103,52  2,83% 12952  3,23%
camoynpase
Jasux npeayseha v MPB-a 110740  31,40%  1.07437 2578% 101348  23,98% 947,14 2590% 89593  22,33%
MHauperTiu cnaselu gyr PC 1.207,07 34,23% 1.175,06 28,20% 1.108,94 26,27% 1.050,66 28,74 1.025,45 25,56
CromHn AYFMANAMREKTHM 5 cop cr go3gy 414368 09,43 420049 99,40%  3.632,16 99,34%  3.989,73 0945
{cnomnu) avr PC
YHyrnan cnosmuy ayr PC 3.526,38  100,00% 4,167,52  100,00% 4,225,848 100,00 3.656,27 100, 4.011,83 100,

WaBop: MuHKCTapCTEO drHaHoK]a PenyBanke Cpncke

13 6yyeta Penybavke Cpncke, No OCHOBY CEPBUCA CNOJBHOT Ayra U MUHAUPEKTHOT (CNOJBHOT)
ayray 2024. roguuu naaheHo je ykynHo 535,78 muanona KM.? Op, yKynHOr cepBUCca CRO/bHOr Ayra
M nHaupekTHor (cnoseHor) gyra, 419,35 muauoHa KM oaHocu ce Ha obaee3e No ocHOBY ayra
Peny6auke Cpncke (293,79 muanoHa KM no ocHosy rnasHuue n 125,56 munrnona KM no ocHoBy
KamaTe 4 ocTanux TpowkoBa), 6,83 muamoHa KM ogHocu ce Ha oBaBe3e No OCHOBY Ayra jeauHnLa
NoKanHe camoynpage (3,56 munuora KM no ocHosy raasHuue u 3,27 muanoHa KM no ocHosy
KamaTe M OCTa/NuX TPOLWIKOBa), AoK ce 109,60 munvoHa KM oaHocu Ha obasese no ocHOBY Ayra
jasHux npeayseha n UPB PC (85,53 munmona KM no ocHoBy rnasHuue u 24,06 muarioda KM no
OCHOBY KamaTe W OCTa/IuX TPOLLKOBa).

MocmaTpaHo no BpcTM obaBese, oA YKYNHO cepBUcMpaHnx obasesa y 2024. roguMHK Ha
oTNAAaTy raasHuLe oaHocu ce 382,89 muanoH KM wnun 71,46%, AOK ce Ha oTnaaty Kamare,
CEPBUCHUX U APYIrUX TPOLWKOBA (KOMMCUOHA NPOBU3Kja, jeAHOKPATHA HaKHaAa 3a obpaay KpeauTa,
BaHkapcka nposusuja) ogHoen 152,89 muamona KM uaum 28,54% ykynHo naaheHor msHoca. Y
Tabenu Hpoj 7. NnpuKasaH je CEpPBUC CroO/bHOr AYFa U UHAMPEKTHOr {crnosHor} ayra Penybnuke
Cpncke no Bpctu obasese, y nepuoay 2020-2024, roauHe.

1Y cunafly ca nojmoBumMa AeduHUCaHHM 32KOHOM O 3a8yKHBakY, AYTY M rapaHumjama Penybauke Cpncke.

3ykynaH cnoseHu ayr PenySauke Cpacke, nopea cCnosLHOL AYIa W WHANpeKTHOr (cno/Hor) Ayra PenyGnuke Cpncxe, o6yxBata U AUPERTHW CNO/BHK
Ayr jeannmua NOKanKHe camoynpase.

4 Wanocu otnpahenux obase3a cy KypcMpaHu Ha gak naahatsa,
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3a emncuje o6BesHMua Penybavke Cpncke y 2026, rogvHu
Peny6aunxa Cpncka - MUHUCTapCTBO hUHAHCK]A

Tabena 7. CepBM1C CNOLHOT Ayra W MHAWPEKTHOT (cno/sHot) gyra PenyGaunke Cpncke no epctu obasese, y nepuogy 2020-2024,
roguHe, y Muavodnma KM

Onne 2020. 2021, 2022. 2023. 2024,
OTnnara rnaeHuue 195,27 207,13 215,64 687,91 382,89
KamaTa ¥ ApYrv TPOLWKOBH 64,17 54,11 84,31 131,41 151,18
HomncnoHa npoeranja 0,58 4,23 2,01 1,72 171
YKynHo 260,02 265,47 301,96 821,04 535,78

W3eop: MuHKcTapcTBo drHaHcK]a Penybauxe Cpncke

4.4.3. Yuympawibu gye

Crarse yKynHor {1 jaBHor)® yHyTpawsser gyra Penybnunke Cpncke Ha aax 31.12.2024. roguHe
n3Hocn 2.676,47 muanona KM 1 Buwe je 3a 81,36 mnavona KM, oaHocHo 3a 3,14%, y ogHoOCY Ha
CTaHe UCTOT Ha Kpajy 2023, rogune. loguiure CToNe NpomMjeHe YKYNHOT M jaBHOT YHYTpailker ayra
y nepuoay 2020-2024. roguHe naHocune cy 16,93%, -13,53%, 6,84%, 21,76% v 3,14%, peCnekTMBHO.

Ca 31.12.2024. ropuHe, cTarbe yHyTpawmer ayra Penybanke Cpncke je naHocuno 2.059,03
muanoHa KM, jeaunuua nokanHe camoynpage 391,67 muavoHa KM (uMTaB “3HOC ce 0QHOCH Ha
AVPEKTHU OyT JeAUHMLA AOKA/IHE CaMOynpaBe), a CTakbe YHyTpawmwer ayra ¢oHA0Ba coumjanHe
CUIYPHOCTH je u3Hoeunao 225,76 munnoda KM (4nTas M3HOC ce OAHOCKM Ha OUPEKTHO 33jyere
doHpoBa}.

Tabena 8. CTpYKTYpa CTara YHYTPAWHLETr gyra No HOCHOLY AYra W HBYKMHY HacTaHKa obaBese, y muanoHuma KM v npoueHTyanHo
yyewhe y yRKynHom gyry, y nepuogy 2020-2024. roguHe

2020. 2021. 2022. 2023. 2024,
YHyTpawsu gyr % % % % %
M3HOC  YKYMHOT  M3HOC  YKYNHOT  M3HOC  YKYRHOT M3HOC  YKYNHOT  M3HOC  YKYRHOr
Aayra ayra Aayra Aayra Aayra

PenyBauke Cpncxe {6yyer) 1.723,81  74,72% 1.434,28  71,90% 1.600,54  75,0% 2.05858  79,32% 2.050,03  76,93%

jeAmHMua nokanne camoynpase 370,68 16,07% 36577  18,33% 360,24  16,90% 356,26  13,73% 391,67  14,63%

$onposa counjane 21258  9,21% 194,81  9,77% 170,57  8,00% 180,27  695% 22576  5,43%

CHIypHOCTH

JABHU 14 YRYTIAH By . )

ey o ey 2.307,06 100,005 1.994,85 100,00% 213135 100,00% 259511 100,00% 2.67647 100,005

WN3eop: MUHKcTapeTBO duHaHenja Penybanke Cpncke

Crarbe yHyTpawmer gyra (6yyera) Penybnvke Cpncke Ha gaH 31.12.2024. roauHe U3HOCK
2.059,03 muamoHa KM (T1j. 76,93% ykynHor yHyTpawber gyra Penybaunke Cpncke) u Buwe je 3a 0,45
munnvoHa KM, T1j. 0,02% y ogHocy Ha cTarbe uctor Ha Kpajy 2023. roguHe.

Op HaBeAeHOr W3HOCA, Ha CTarbe BEPUGUKOBAHOT YHyTpaiuwer ayra (4yr no ocHOBY crape

AEBM3HE wTenatbe, paTHe wreTe W onwTux obasesa) ogHocn ce 137,79 munnoda KM T1j. 5,15%

3 cknagly ca 3aK0MOM O 33/Y:KNBAILY, AYTY M rapaHumjama PenyBnnke Cpneke, yRynaH ayr o6yxBara nopes JaBHOT Ayra n MHAVPEKTHK ayr PenyBuke
CpncKe 3a payyH jasHmx npeayseha, MHBeCTMUKMOHO-pa3BojHe GaHKe Penybanke Cpricke W MHCTWTYUWJA jaBHOF CexTopa. Wmaiyhin y Bray a3 ce
Penybnnka Cpncka HMje MHAWPEKTHO 334yKWBaNa 32 pavyH OBMX KOPMCHUKE Ha Aomahem TRRULITY, YRYNaH yHYTRawmwK gyr Penybanke Cpncke
jeaHAK je jaBHOM YHYTPALWHEeM OyTy.
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YKYNHOT yHyTpawer ayra (byyeta) Penybnuke Cpncke, Ha CTarbe Ayra NO OCHOBY €MMTOBaHUX
XapTuja og BpujeSHOCTH 3a PUHaHCUpakbe ByyeTcKe noTpowrse oaHocu ce 1.855,88 muanona KM
Tj. 69,34% ykynHor yHyTpawmer ayra (byyera) Penybnuke Cpncke, a Ha cTawe fyra Mo OCHOBY
KpeguTa U akTMBUpaHe rapaHuuje® ogHocu ce 65,36 munnoHa KM Tj. 2,44% ykynHor yHyTpalitber
ayra (6yyeta) Penybnuke Cpncke,

Tabena 9. CTpyKTypa yHyTpalwer ayra Penybaure Cpncke no epcry ofaseae, y nepuogy 2020-2024, roavHe, y muavoHuma KM

Bpcra ofasese 2020. 2021, 2022, 2023. 2024,
BepUOUROBAHW YHYTPaltbY AyT 286,17 248,77 205,55 155,46 137,78
:25;2{E:: EPMidioemaa|btaS RSOV TR 1.193,35 999,51 126052 181522  1.85588
KpeAuTy ¥ aKTMBMPaHa rapanupja 244,29 186,00 134,47 87,90 65,36
YuyrHo 1.723,81 1.434,28 1.600,54 2.058,58 2.059,03
|

Wasap: MunHcTapereo guHaHeuja Penybaure Cpncke

3akoHOM O yHyTpatubem Aayry Penybnurke Cpncke aeduHMCEH je T3B. MpOjeKTOBaHM
yHyTpawtbn ayr Penybauke, Te je ypeheH nocTynak, HaunMH U pOKOBY YTBpHUBatba Y U3MUPUBAHLA
ncTor.

CxoaHo ogpeabama 3akoHa o yHyTpawrem ayry Penybnauke Cprncke, MakCUManHu M3HoC
NPojeKTOBaHOr YHyTpallker Ayra je oapeheH Ha HUBoy o4, 1.557,50 munmona KM ¢ uuHe ra onwre
HennaheHe obase3e 6yyeTta Penybaunke Cpncke HacTane o 20. jyHa 1996. roauHe 40 31. geuembpa
2002. roguHe {y Aasem TeKcTy: onwTe obasese) y MakcMumanHom usHocy Ao 182,60 munnoHa KM,
obaee3e 1o OCHOBY AEBM3HE WTeAHe 4eNOHOBaHe Kog HaHaka Ha Teputopuju Penybnuke Cpncke
80 31. peuembpa 1991. roauHe (y Ba/bem TEKCTY: CTapa AEBU3HA LWITEAHA) ¥ YKYMHOM M3HOCY A0
774,90 munvoHa KM u obasese no OCHOBY maTepujanHe KM HemaTepujanHe WWITETe HacTane y
nepuoay patHux aejctasa of, 20. maja 1992. no 19. jyHa 1996. roauHe (y pamem TeKCTy: paTHa
WTeTa) y MakcumanHom usHocy go 600,00 munvoHa KM.

Crare oBako AeprHUCAHOT NPOjeKTOBaHOr YHyTpallker ayra Penybanke Cpncke Ha AaH
31.12.2024. roamuHe n3Hocu 401,60 munuoHa KM.

Moues oa 2002. roauHe, 3akmyyHo ca 31.12.2024. roavHe nO OCHOBY CBUX NPETXOLHO
nomexyTux obaeesa BepuPUKOBaH je yKynaH usHoc og 1.293,69 muauoHa KM, wro npeacraesma
83,06% oA npojeKTOBaHOr M3HOCa NO 3aKOHY O YHYTpaLlukbem Ayry.

Y uctom nepuogy, namupeHo je 1,155,90 muanona KM T1j. 89,35% BepudukosaHor ayra,
oAHOCHO 74,22% ayra npojekToeaHor no 3akoHy. CBe NpPeTxoAHo HaBe4eHo NPUKasaHo je y Tabenu
6poj 10.

§ rapaxuuja PenyGanke CpRcKe 3a KpeguTHO 3aaymetse JN ,Hukona Tecna” £,0.0. Bara JIyKa koA nocnosHe Banke ,Banka Cpncke”, y U2HOCY o4
5,00 munuona KM, antuerpaHa je y jyay 2014. roguHe.



JEAWHCTBEHMW NMPOCHEKT
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Peny6auka Cpncka - MMHUCTapCTBO GrHaHCH]a

Ta6ena 10. NpojexToBaxn U BEPUPUKOBAHN YHYTpPaLIHH AYT, Te U3HOC Heu3MUpeHUK oBaBe3a y 0aHOCY Ha BepUgMKOBAHN M
npojekTosaHy ayr, Ha aaH 31.12.2024. roguHe, ¥ MMAIMOHKMMa KM

. % UsHoC % Heusmupene  Heusmupese
MpojekTosann BepugMKoBaHKN YKynHO
Bpcra oBaseae sepud.  emMMTOBaHMX MIMHPEHHX sepud. obasese no
W3HOC M3HOC MIMUPEHO
obagesa  olBesHnua obase3a cbasese’ 3akoHy
1 2 3 4=3/2 5 6 7=6/3 8=3-6 9=2-§

OnwTe o6asese 182,60 39,77 21,78% 514 38,93 97,88% 0,84 143,67
Crapa Aesuara 774,90 681,23 87,91% 595,69 665,19 97,65% 16,04 109,71
wreara
PaTHa wreTta 600,00 572,70 95,45% 456,82 451,79 78,89% 120,91 148,24
1'YKYNHO 1.557,50 1.293,69 83,06% 1.057,65 1.155,90 89,35% 137,79 401,60

Il PedyHOauuja nopesa cnwTuHama u
$GoHAOBKMA NO OCHOBY M3MMPEILA 59,50 59,50 0,00 0,00
nopesa nytem ofBe3HALA

I YKYIHO [ 1+1) 1.557,50 1.353,19 1.057,65 1.215,40 137,79 401,60

W3Bop: MUHUCTapCTBO uHAKCK]A PenyGanke Cpncke

YKynHe HeTo obaBese no OCHOBY s8epudpUKOBAHOT YRyTpawrer ayra y 2024. roanHu naxHoce
-17,67 munauoHa KM (sepndukaumnja Hosux obaBesza v3Hocn 11,06 muanoHa KMS8 a otnnaheHe
obaeese 28,72 muanoHa KM), og yera HeTo obaBese no OCHOBY onwTtux obaeesa usHoce -0,07
munroHa KM, crape pesusHe wreamwe 3,52 munnoHa KM, patHe wrete -21,10 mnanona KM, Te
pedyHaaunje nopesa -0,02 mmanoHa KM.

Crarbe BepudpUKOBAHOr Ayra Ha Kpajy 2024. roauHe Hwke je 33 17,67 muanoHa KM, Tj.
11,36% y ogHOCY Ha BpUjeAHOCT MCTOT Ha Kpajy 2023. roguHe. Y HapegHoj Tabenn 6poj 11 aat je
npernes BepudMKOBaHMX W oTnnaheHnX W3HOca, Te cTake BepUPMKOBAHOr yHyTpallkber Ayra
Penybanke Cpncke no nojeauHadyHum BpcTama obaBese, no roguHama, y nepuopy 2020 - 2024,
roguHe. Mo ocHoBy onwTHUxX obasesa y 2024. roguHu je sepudurosaH nsHoc og 0,01 muanon KM, a
Y UCTOj FOAMHM je No ToM OCHOBY n3mupeno 0,08 munnona KM. 1o ocHoOBY CTape AeBU3He WTeaHbe
y 2024. roguHu je sepudunkosaHo 7,45 muanoda KM, a y TOKy roguHe je no Tom 0CHOBY M3MUPEHO
YRynHo 3,93 muanoHa KM, oK je no ocHOBY paTHe wreTe sepudmkaumja y 2024, roaMHMA M3HOCUAA
3,60 munnoHa KM, a uamupeHo je 24,70 mmanoHa KM.

7 Hewsmupene sepndmnkosaHe obasese ofyxsaTajy oBasese no ocHosy emuTosaHKx obeeannua 3a wamuperse obapesa yrephednx JakoHoM o
YHyTpalHem ayry PenyBanke Cpncke, a Hoje jols HKCY AOCNj&/e HA HANAATY, 3aTMMm oBaseie No OCHOBY AKLHOHOT HAAHA KOjo ¢2 namupyjy yTapherom
AWHIMUKOM, KA0 W BepudurroBare obaBese Koje HMCY MamMpeHe 300r HeaocTaTKa NoTpelHe JOKYMEHTaLM]e 33 MCNAATY, 3 MCTY Ha BALIE Y3ACTOMHUX
no3nea MrHMCTapcTBa QMHAHCKIA CTPAHKE jOL YBH]EK HULY A0CTABMNE.

8 flaTw n3HoC npencTasma pasnuky namehy esngentupanux obasesa v obasesa Gpucadmx U3 esndeHumje y nepnogy 01.01-31,12.2024, roguee,
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JEAUHCTBEHW MPOCNEKT
33 emucuje obee3nnua PenyBamke Cpncke y 2026. roarHu
Penybnuka Cpncka - MUHMCTapCTBO PUHAHCHja

Tabena 11. Npernes sepudrurosaHrx U otnnaheHUX U3HOCA, Te CTarbe Bepu MHOBAHOT YHYTPaWber Aayra Penybnure Cpncke, ¥
nepuoay 2020-2024. rogude, y muntonuma KM

2020. 202, 2022, 202, 2024,
Bpcra oGasese cra cTam CTiEh
P sep ornaah  crame otnAaah ovnnah i omnah sepud  ornnah
sepnd. e sepud. e Bepud. e e
L 3 eHO Ayra &Ho £HO eHo . eHO .
ayra ayra ayra oY
Onwre obasese 9,65 0,54 1,75 0.05 0.39 140 0,01 0,35 1,06 9,01 0,16 0,91 0,01 08
AoGasmaun 0,00 0,18 0,66 0,00 0,17 049 0,00 0,16 0,33 0,00 0,03 0,30 0,00 0,07 0,22
Wsspume cyacke 0,03 0,34 1,09 0,03 021 091 000 018 073 0,01 01z 061 000 000 08
oanyKe
HaarpoGis 0,0t 0,01 0,00 0,02 0,02 0,00 g1 001 0,00 0.00 0,00 000 0oL 06l 000
CROMEHHUH
Obapeac HacTane y
NOCTyNKy 0,00 0,00 0,00 0,00 0,00 0,00 0,c0 0.00 0,00 0,00 0,00 0,00 0,00 0,60 060
nNpHeaTU3auuje
Ocrane anwre
0,00 0,00 0,00 9,00 0,00 0,00 0,00 0.00 0.00 0.00 0,00 0,00 0,00 0,60 0.00
ofiaseae
TAPA AEBUIHA WTEAHA 0,02 15,66 35,84 11,16 16,57 10,33 6,16 11,67 24,82 8,00 12,30 12,52 7.45 3,93 14
Parwa wrera 6,32 34,51 248,39 109 33,72 116,76 : '39 36,77 179,60 -1,43 115 142,02 3,60 24,70
Pedynaanmja nopesa
OTIWTHHAMS i
$OHAOBMMA NO OCHOBY 0,19 2,52 0,19 0,28 0,19 0,28 0,07 0,28 0,07 0,02 0,07 0,02 6,00 0,02 0o

WIMMpetbd Nopesa
nyrem oGBeanuna

YuynHo 0,58 53,23 286,17 13,57 50,97 248,77 5,85 49,07 205,55 -1,41 a8, 155,46 11,06 28,72

W3sop: MunucTapcTso puHaHcuja PenyGnuke Cpncke

Y tabenu 6poj 12 npuKasaHa je cTpyKTypa otnaaheHux obasesa no ocHOBY BepUPUKOBAHOR
YHYTpalLHeer Ayra, no roaMHama, y nepuogy 2020 - 2024. rogute. Og ykynHo otnnahenux obasesa
y 2024. roguHM y usHocy og 28,72 munanora KM, Ha otnnaty rnasHuue oaHocu ce 28,71 MUAUOH
KM unau 99,94%, aok ce Ha pedyHaaumje nopesa ogHock 0,02 muanona KM naum 0,06%.

Tabena 12, CTpyxTypa otnaare sepudHMKOBAHOT yHYTPawWser ayra Penybauxe Cpncre, y nepuoay 2020-2024. ropune, y
muaMoHuma KM

Cepauc 2020, 2021, 2022. 2023. 2024,
Ovnnata raasHuue 49,91 49,49 48,51 48,54 28,71
Mpexoc obeezHULa Ha PC 0,20 1,29 0.28 0.07 0.00
i} ¢l ¢ »
Otnue 360r 330KpYMUBarba 0.00 .00 0.00 0.00 0.00
Pedynauuja nopesa 2,52 0,19 0,28 0,07 0,02
YxynHo otnAara 53,23 50,97 49,07 48,68 28,72

W3sap: MuRKcTapeTao duHaHeuja Penybnuke Cpncke

Kao wro je npukasaHo y Tabenu 6poj 13, Ha ume obaBe3a yHyTpawmer ayra Penybauke
Cpncke y 2024. roauHu 13 ByyeTa je cepsucupado ykynHo 497,69 muavona KM (og uera ce Ha
rAasHULy ogHocu 419,23 munmoHa KM), u to:

* 30,88 muanoHa KM no ocHosy BeprupUKOBaHOr YHYTPaLLHber gyra (04 vera ce Ha rnasHuLy
oaHocH 28,71 munvioH KM),
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JENMHCTBEHW NPOCAEKT
3a emucHje oGeearuua PenyBaunke Cpncke y 2026. roanHm
PenyBauka Cpncka - MUHKCTapCTEO PUHaHCH]a

" 441,94 mnanoHa KM® (HeTo M3HOC) No ocHoBY XapThja oA BPMjeaHOCTY 33 GUHAHCHpatbe
byLeTcke noTpoLbe (04 Yera ce Ha rnasHuLy ogHock 367,97 munuoHa KM), Te

= 24,87 munnoHa KM no oCHOBY KpeauTa v jegHe akTUBMpaHe rapaHumje (op yera ce Ha
rnasHULy ogHocu 22,55 munmona KM).

Tabena 13 Cepeuc yHyTpaturber ayra PenyGnuke Cpncke no epern ofasese y nepuoay 2020-2024, roavHe, ¥y MUIMoHMMa KM

Cepeuc 2020. 2021. 2022. 2023. 2024.
Bepudrrosak yRyTpambi ayr 54,76 53,59 52,19 51,68 30,88
lnas#mua 49,91 49,49 48,51 48,54 28,71
KamaTa 1 gpyru TpOLHOBK 4,35 4,10 3,68 3,13 2,17
Tpesopckrn 3anvck (BpyTo rpurgwMn) 128,64 224,02 106,70 201,75 274,47
TnasHMUa 3a T3 eMuTOBaKe ¥ I'lpETXO,ﬂ,HDj rog 0,00 107,89 0,00 85,65 152,53
nasHkUA 33 T3 emurosane ¥ Teryhoj rog, 128,40 115,04 106,41 114,29 117,01
KamaTta ¥ opyru TpOLIKOEN 0,24 1,09 0,29 1,81 4,94
OHRe3HKLE EMKTOBAHE [2BHOM ROHYADM 109,11 166,14 157,61 151,08 284,48
lnasnuua 80,36 132,54 128,62 113,12 215,44
KamaTa n apyri TpOoLEikOoBY 28,75 33,59 28,99 37,96 69,03
Kpegutu 55,79 65,16 56,42 29,81 24,70
Fnashuua 47,58 57,69 50,91 45,91 22,38
KamaTa n APYTrd TROLWKOBK 8121 7,47 5,51 3,50 2,32
AUTHBMpaHS rapasuuMie 0,68 0,68 0,68 0,68 0,17
RCELLES 0,57 0,60 0,63 0,66 0,17
KamaTa v ApyrM TPOLIKOBK 0,11 0,08 0,05 0,02 0,00
YHYMHOG CEPRUC (HETO 1IRAMLMTE) 220,58 394,54 267,19 340,71 497,69
YRYNHC raBHnua 178,42 348,21 228,66 293,88 419,23
YRYNKO Kamara M APy TOOWKOBK 42,16 46,33 38,53 46,83 78,46
YKyAaHe cepBuc {BpyTo NpHUHLMN) 348,97 500,59 373,60 455,00 614,70
YRYNHO rA3BHAUA 306,81 463,26 335,07 408,17 536,23
YHYINHO KaMaTa W Jpyri TROWKOBH 42,16 46,33 38,53 46,83 78.46

W3eop: MunncTapcreo guHaHcuja Penybanke Cpncke

444 [apanuuje

Y nepuoay 01.01-31.12.2024. roauMHe u3paTo je aeceT rapaHumja Penybauke Cpncke y
YKYNMHO] BpujegHocTH o 447,07 munnoHa KM, op yera no ocHOBY ayra jasHuUX npeayseha 345,65
muamoHa KM, ayra ¢oHaosa counjanHe curypHoctu 100,00 munuoHa KM, Te gyra jaBHor cektopa
1,42 munnoHa KM.

¥ 2024, ropauHK1, NC OCHOBY CBMX 3a4yHerba 3a Koja Ccy M3aaTe rapaHumje NoByvYeHo je YKYnHo
369,46 mnnnoHa KM, 1 To N0 OCHOBY 3aay»Kekra jaBHux npeay3seha 257,04 muavoHa KM, ¢oHpoBa
coumjanne curypHoctn 100,00 mnavona KM, Te jagHor cektopa 12,42 muanona KM.

Ca 31.12.2024. ropuHe, CTatbe Ayra No OCHOBY CBUX 3a4yXerba 32 Koja je Bnaga Penybnuke
Cpncke mzpana rapaHumje Penybnuke Cpncke m3Hock 997,25 muamnod KM, u Buwe je 3a 184,24
munvoHa KM, 1j. 22,66% y ogHocy Ha cTarbe ucTor Ha Kpajy 2023. roguHe.

2¥ neprogy 01.01-31.12.2024. roaMHe CePBMCHPAND je YRYNHO 274,47 munnona KM {GpyTo-npuHuMn) no ocHOBY TPR3OPCKUX 3anuea, o vera 117,01
mmavoH KM no ocHosy raaedyue TPE3OPCKMX 3aNMca Kojy oy EMMTOBAHW M OOCNjendn ¥y neto] rogkHy, 152,53 muamoda KM no ocHoBY rnasHMue
TPE3OPLKNX 3aN1Ca KOJW CY EMWTOBAHW Y ARETXOAHO] roguHm, 7e 4,94 munvnorna KM no ocHoBy Kamare.



JEOWUHCTBEHWM NPOCTIEKT
3a emucuje obsesHULa Penybanke Cprcke y 2026, roguHu
Penybavka Cpncka - MrHMCTapCcTao duHakKCHja

Y tabenu bpoj 14 npukasaHU cy U3HOCKH M3AaTHUX rapaHuuja Penybnauke Cpncke, U3HOCH
NOBYYE€HUX CpeACcTaBa U CTakba Ayra no rapaHuujama Penybauke Cpncke, no nopujekay rapaHuuje
W KOPUCHKMKY KpeauTa, y nepuogy 2020 - 2024. roguHe.

Ta6ena 14 MUsHoCK U3NATHX rapanuuja PenyGnuke Cpncke, NoBydeHa CREACTBA U CTakbe AYra No rapaHuyMjama Penybanke
Cpncke, y nepuoay 2020-2024, rogune, y MWAMOHMMa KM

D,0c

7LD

2020 201 2022 203 028
-
rapanuue/uopucrak crane cTabe crame crashe
b CTame
Kpeaura HigaTn NOBYNEHD Avra Wiparo NoByYeHo ayta Hi3garo nOBYMEHO Ayra HIpATe NAByveEHD fra Hapgaro NoBy4YeHO AYrs
{nosmue rapasyuje 0,00 50,94 322,49 370,45 43,32 322,10 0,00 1,73 277,77 17,81 11,06 242,59 146,26 56,44 243.7¢
Iaska rpegyacha 0,00 50,94 32249 37045 4332 322,10 0,00 173 277,37 5,01 10,97 24250 146,26 56,44 24370
1asHu cexTOp 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 8,80 0,09 0,08 0,00 ¢,00
‘1:‘;’:::::;“ 152,20 79,49 331,53 157,90 179,24 46106 73,40 13381 540,52 130,85 133,62 57042 30041 313,01 78
1eAuNAug Aananme 0,00 0,00 2,97 0,85 0.85 343 9,00 500 12,01 0,00 Boo 11,33 0,00 0,00
camoynpase
r:r:ﬁ::::?mme 0,00 30,00 174,80 3500 35,00 181,57 20,00 10,00 16008 3500 4500 172,25 100,00 100,00 2257
JaBHa npegyaeha 150,40 47,69 8243 117,11 13595 20414 3590 107,31 20749 6585 £962 307,10 199,39 200,59 440,47
JasHU cexTOp 1,80 180 71,33 4,94 744 7191 7,50 750 70,74 30,00 19,00 7974 1,42 12,42
Yuynuo 152,20 13042 65402 528,35 22255 78316 734D 13554 81809 148,66 144,67 813,01 247,07 369,46 997,27

Munucrapereo puraHcuja Penybauxe Cpncke

4.4.5. 3axoHcka o2paHuvera 8yea, MAKpPOEKOHOMCKU MOKO3GMEsbl, OCHOBHU UHOUKAMOopuU
3a0dymeHocmuy

3aKoHOM O 3aAyXuBatby, Ayry U rapadHuunjama Penybnuke Cpncke yTepheHo je orpaHuderse
Ayra Tako Aa ykynaH ayr Penybauke Cpncke Ha Kpajy puckanHe roguHe He moxe Butn suwn og,
60% Bb/AM-a octBapeHor y Toj roAMHM, AOK je 32 jaBHU Ayr TO orpaHuyerse 55% BAM-a. Y cknaay ca
3akoHOM © gonyHama 3akoHa O 3afyMuBaky, Ayry v rapaHuujama Penybauke Cpncke, gyr
Penybnuke Cprcke HacTao NO OCHOBY 3aAyerba 33 (UHIHCMParbe caHauuje wrete U3
JepuHcTBEHOr perucTpa wreta nponucaHor y 3akoHy o @oHay conmaapHocTv 3a obHoBy Penybauke
Cpncke, n3ysuma ce U3 orpaHuderba Koja ¢y nponucaHa 3a ykynax (60%) v jasuu gyr Penybauke
Cpncke (55%).

Takobhe, uctum 3akoHOM je yTBpheHo fa KpaTkopouHu ayr Penybnuke Cpncke He moxe 6UTU
suwn o4 8% u3Hoca peaoOBHUX NPUXOAA OCTBAPEHUX Y NPETXOAHO] GUCKANAHO] TOQUHM, @ YKYMNHA
usnoxeHoct Penybaunke Cprcke no wsgatum rapaxumnjama He moxe 6uTn suuia oa 15% octsapeHor
bAM-a y 10} roguHM.

Y cknagy ca 3akoHOM O 3afyMuBarby, Ayry u rapaHuujama Penybauke Cpncke, HapogHa
ckynwTMHa Penybnauke Cpncke je y aeuembpy 2023. roguHe aoxujena cbepehe ogayke
(,CnyxbeHun rnacHuk Penybnuke Cpncre”, 6poj 112/23):

- Opnyky o ayropouHom 3agyusary Penybauke Cpncke 3a 2024. roguny,

- OfnyKy 0 KpaTKOPOYHOM 3aayusary Penybauke Cprncke eMUCHjOM TPe30pCKUX 3anuca
3a 2024. roguHy,
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JEAWHCTBEHM NPOCMEKT
3a emucuje absesHnya Penybnuxe Cpncke y 2026. roauHn
Penybnuka Cpncka - MMHMCTapCTBO BUHAHCK]A

- OAnyKY 0 U3HOCY rapanuKMja Koje Mmoxe u3aath Penybanka Cpncka y 2024. rogunn.

Y 1abenun 6poj 15 npuKazaHy cy TPEHAOBM Y KpeTatby CEpPBUCA WU CTaka YKYNHOT W jaBHOF
Ayra, Te NojeAVMHNX MHANKATOpPa 3a4yKeHocTH y neproay 2020-2024. roauHe.

Y nepuoay 2020 - 2024. roguHe, yuewhe ykynHor, Tj. jasror gyra Penybnuke Cpncke y BAIN-
y umano je onapajyhu TpeHa. Ha kpajy 2024. roanHe yyewhe yKkynHor, Tj. jaBHor ayra Penybaunke
Cpncke y BAN-y v3Hocuno je 38,00%, 1j. 32,91%, pecnekTMBHO, WTO NpeaCTaB/ba CMatberbe 3a
0,86%, 1j. 0,07% y ogHOCY Ha NPeTX0AHY FOAWHY {roavilkba CTona NpoOMjeHe HOMMWHANHOT W3HOCa
YKYIHOT, Tj. jasHOr ayra Penybaunke Cpncke y 2024, rogunum je usnocuna 6,99%, 1. 9,20%).

KpaTkopouHn payr Penybamke Cpncke, wMcKasaH Kao meroso yuyewhe y oCTBapeHum
ByyeTckMm NpUxoauMma y NPeTXoaHOj rogMHu, Ha Kpajy 2024. roguHe usHocwuo je 5,94%, v sehu je
3a 1,73% y ogHOCY Ha nocmatpaHo ydewhe y 2023. roguHu.

M3noxmeHoct Penybanke Cpncke no n3gatvm rapaHumiama y oaHocy Ha BAiMN y nocmaTtpaHom
nepvoay 3abusbexuna je pact y 2021. roavHM, HAKOH Yera je npucyTaH onaaajyhu tpeng oo 2024,
rogMHe Kaaa je 3abusberkeH NOHOBHM pact. Mokasatess usnoxeHoctm Penybnuxe Cpncke no
n3paTm rapaduujama y ogHocy Ha bAMN je Ha kpajy 2024. roguHe msnocvo 8,36% BAMN-a, wro
npeacraesba noeehawe 3a 0,84% y 0AHOCY Ha APETXOAHY rOAUHY.

Y norneay cratba CNOJBHOT Ayra y ogHocy Ha BAl, y nocmarpaHom nepuogy 3abumeskeH je
onagajyhv TpeHa usyses y 2021. n 2024. roauHu, Kaga je gowno ao bnaror pacra. Ha Kpajy 2024,
roAuHe, CTakbe CNo/bHOr ayra y ogHocy Ha BAMN usHocuno je 22,79% BAll-a, wTo npeacrasiba
nosehawe y ogHoCy Ha NpeTxoAHy roguHy 3a 0,06%.

Crarbe cnoJbHOr Ayra y ogHocy Ha u3so3 pofa u ycayra y nocmaTpaHom nepuoay umano je
onagajyhu tpena, usyses y 2024. roguHuy Kaja je A0wWAN0 A0 pacTta 0BOr MHAuKaTtopa. Ha kpajy 2024.
roguHe, CTarbe CNosbHOT Ayra Y O4HOCY Ha wm3B0o3 poba W ycnyra msHocunao je 61,66%, wro
npeacras/ba nosehare 3a 6,78% y O4HOCY Ha NPETXCAHY FOAWHY.

CepBuc CNosbHOr Ayra y oaHocy Ha u3so3 poba u ycayra y nepuogy 2020 - 2024. roauHe
MMao je BoaaTuAaH TpeHa, ¢ 063upom fa je y 2021. roguHu 3abumereH naa, Koju je HacTaB/beH U
y 2022. roAvHM, HAKOH Yera y 2023, roamHin 4onasu Ao pacta, gokK je y 2024. roanHn 3abusberxet
NOHOBHMW Nag 0BOr MHAMKaTOpa. CepBuC CNOJBHOT Ayra Y 0AHOCY Ha M3BO3 poba W ycnyra je Ha Kpajy
2024. ropMHe U3Hocuo 8,32%, WTo NpeacTaB/ba CMatbele Y O4H0CY Ha NPETXOAHY FoAUHY 33 4,09%.

CepBuC KamaTe yKynHor ayra Penybanke Cpncke y ogHocy Ha BN, y nepuogy 2020-2024.
roavHe, UMao je onagajyhu tperg ao 2022, rogute, HakoH vera je y 2023. rogmHu 3abu/beeH pact,
a 3aTMM NOHOBO nag y 2024, roguun. Ha kpajy 2024. rogmHe oBaj nokasaremb nsHocuo je 1,49% wro
NpeacTaB/ba CMatbekbe Y OQHOCY Ha NPETXoaHyY roguHy 3a 0,14%.
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JEAVHCTBEHW NPOCNEKT
3a emucHje obsesHuLa Penybauke Cpncke y 2026, rogMHy

PenybSaunka Cpncka - MuHUcTapeTeo dUHaHCK]a

Tabena 15, CepBUC 1 CTakbe YKYMHOr M JABHOr AYra U OCHOBHI MHAMKATOPM 3aAYMEHOCTH ¥ nepuogy 2020-2024. roguse [Ha

Kpajy roauHe)

p.b. onuc 2020. 2021. 2022. 2023, 2024.

1 CepsM1C cNo/bHAr Oyra 261,63 268,56 305,64 826,14 541,02
11, Penybnure Cpncke 156,12 160,08 204,63 705,67 419,38
1.2, jeAMHHUA foKaAHe camoynpaBe 7,61 9,24 9,26 13,29 12,04
13. jasuux npeayseha u UPG-a 97,90 99,24 91,75 107,18 109,60
2 Cepeuc yHYTRaW ber Ayra 322,51 524,15 366,63 452,68 758,16
2.1, PenyBauue Cpncue 220,58 394,54 267,19 340,71 614,70
2.2, jeavMHMLE noKanHe camoynpase 74,54 69,11 58,26 67,66 77,96
23, $poHA0BA COUMJaNHE CUMYPHOCTH 27,39 60,54 41,18 44,31 65,50
3 Cepsue ykynnar gyra Penybnuxe Cpncke {1+2) 584,14 792,75 672,27 1.278,82 1.299,18
3.1 Cepeuc ayra w3 byyera PenyBanue Cpncue 481,96 661,30 569,72 1.162,32 1.150,80
4 Crarbe cnosHOoT ayra 3.526,39 4.167,52 4.225,85 3.656,27 4,011,83
4.1 PenyBnuke Cprcke 2,297,56 2.968,62 3.090,55 2.581,50 2.964,28
4,11, HOje NoaAKjeme 3aKOHCKOM OrpaHUuy ety 2.230,66 2.901,12 3.025,90 252345 2.909,38
4.1.2. HOje He NoANWJEHE 3AKOHCKOM OrpaHuYeHby 66,90 67,50 64,66 58,05 54,90
4.2, jeauHULE noxanHe camoynpase 121,42 124,53 121,82 127,63 151,63
4.3, jaBHux npeayseha n UPB-2 1.107,40 1.074,37 1.013,48 547,14 895,93
5 CTatbe yHYTpautber Ayra 2.307,06 1.994,86 2.131,35 2.595,11 2.676,47
5.1. PenyBanne Cpricke 1,723,81 1.434,28 1.600,54 2.058,58 2,059,03
5.2. jeAMHUEE NOKaNHE camoynpase 370,68 365,77 360,24 356,26 391,67
5.3. $oHA0BE COUMjANHE CUTYDHOCTH 212,58 154,81 170,57 180,27 225,76
§ JABHU gYI PENYBAUKE CPTICKE (4.1.+4.2.+5]) 4,728,035 5.083,01 5.343,72 5.304,24 5.792,38
7 YKYNAH A¥T PENYBAWKE CPNICHE {445} 5.833,45 6.162,38 6.357,19 6.251,38 6.688,30
8 e ;f:i’r';:::::::’(':"f :ﬂ‘_z“_:;';'"je"‘e 4.659,14 5.020,50 5.279,06 524619 573747
9 :':::::K‘:':: :f:::::::ﬁ:‘l"::‘2';'1:”;':’5‘;’“9 5.766,55 6.094,87 6.292,54 6.193,33 6.633,40
10 Craibe KpaTROpoMHOT Ayra PenyGnuxe Cpncxe 108,70 0,00 86,30 155,13 167,29
11 l'_‘:::::‘:‘}'::ape""s"""e Epnoxeino uapaney 804,32 1.239,29 1.211,36 121027 1.472,10
12 BpyTo gomahiu npovason, 11.131,85 12.501,72 14.536,97 16.085,93 17.601,61
13 ByLeTCHY NpUXOAUH 2.814,73 3.353,27 3.683,34 4,170,83 4,747,75
14 H3so3 poba u ycayral® 3.643,07 4,972,10 6.384,54 6.314,94 6.392,83
15 laguu ayr Penybavke Cpncke (% BAM-a) 42,46% 40,70% 36,76% 32,979 32,91%
16 Yuynau ayr PenyBavee Cprcke (% BfM-a) 52,40% 49,29% 43,73% 38,86% 38,00%
17 i:i:‘: ;\::i::g::::s?;*;ﬂu;ﬂ)ﬂomHieme 41,85% 40,16% 36,31% 32,615 32,60
18 :::::::;‘i: ::;:::::;:‘;;‘;;;2;‘ noAARiSe 51,803 48,75% 43,20% 38,50% 37,69%

Crame upaTropoqnor gyra Penybauie Cpncue (%
19 GyLeTecHux APUXDAA GCTBARSHKY ¥ BPETXOGHO] 3,82% 0,00% 2,57 4,21% 5,94%
raguHu)

20 :‘:::::;’;:;?:;;Z’l‘::)e CRIEKE M0 K3 aTHM 7,23% 3,91% 8,33% 7,52% 8,36%
21 Crawe cnoswHor gyra / BN (%) 31,68% 33,34% 29,07% 22,73% 22,79%
22 Crarse cnosHor gyra / M3so3 poba n yenyra (%) 96,80% 83,82% 66,18% 57,%0% 62,76%
23 g:;mucupame cno/mHor gyra f Hasos poba m yonyra 7,18% 5,40% 4,79% 13,08% 8, 46%
24 Cepeuc xamate / BAN (%) 1,14% 1,01% 1,00% 1,63% 1,49%

H3eop: MuHucraperso duHarcuja Penybaune Cpncke, Penybauduku 3aB0 A 3a CTaTUCTHRY PenyBanie Cpnce,Masjewtaj jeAMHMIA A0KaNHE

CaMOYNPaBe M $OHADEA COUMjANHE CHIYPHOCTH

10 Nopatax o H3B03y poBa U YCAYra HAKOK e MMMHALM]jE MefjyeHTUTETCHOT M3803a.

24




JEAUHCTBEHW APOCNEKT
3a emucHje 06ee3nuua Penybaunke Cpncke y 2026. rofuHN
PenyBanka Cprcka - MUHUCTapCTBO dMHaHCHja

4.5. CnosbHa TProBuHa M naaTHM Bunawc

O6um cnosbHOTProBMHCKe pasmjeHe Penybanke Cpncke y 2024, roauHM M3HOCKO je 12.385
mun. KM, oa Tora ce Ha M3B03 ogHocnAo 5.046 mun, KM, a Ha ys03 7.339 mua, KM, Y 2024, rognHun
NOKPUBEHOCT YBO3a U3BO30OM M3HOCKNa je 68,7%.

Y 2025. roauHn 3abumexero je noeeharbe o6uma cNO/BLHOTProBUHCKe pasmjeHe o 4,8%, v
ogHocy Ha 2024, roavHy. [lOKpMBEeHOCT YyBO3a W3BO30M M3HOcuna je 70,2%, pok je
CNOJLHOTRTOBUHCKM AeduunT usHocuo 2.274 mun. KM. U3Bo3 je y 2025. roanHe nosehaH 3a 6,1% y
0AHOCY Ha NPETXO4HY roAMHY, A0K je yBo3 nosehaH 3a 3,9%.

Tabena 16. CNo/oMOTProBMHCKa pasmjeHa PenyBawvke Cpncke 3a nepuog, 2022 - 2025. roguHa, {y mma. KM)

flokpusesoct W3po3 Y803 06um Canso
TopuHa  W3Bos Yeos Obum Canpo yBo3a BAN
H3BO3OM BaNn BAN BAN :¥1{)]
2022 5.433 7.579 12,612 -1.746 75,7% 14.537 37,4% 43,4% 86,8% -12,0%
2023 5.185 7.040 12,225 -1.855 73,6% 16.086 32,2% 43,8% 76,0% -11,5%
2024 5.046 7.339 12.385 -2.294 68,7% 17.206 29,3% 42,7% 72,0% -13,3%
2025 5.354 7.628 12.982 -2,274 70,2% nfa n/a n/a nfa nfa

W3sop: Penybanuki 33804 32 CTaTUCTURY PenyBanke Cpncke, Munuctapcrseo dunaHceuja Penybavke Cpncke

Tabena 17. NnatHn 6unanc BuX 3a nepuog 2022 - 2025, rognHa, (y muivoHuma KM)

MaatHu Gunakc 2022 2023 2024 2025

Q125 Q2 25 Q3225
TEKYFRM PAYYH -1.999,8 -1.066,9 -1.860,3 -925,8 -440,0 -53,9
Po6a n ycnyre -6.200,0 -5.875,4 -7.178,5 -2.102,3 -1.896,5 -1.605,4
MoTpasyje 22.036,7 21.930,8 21.878,6 5.113,9 5.738,8 6.406,6
Ayryje 28.236,7 27.806,2 29.057,1 7.216,2 7.635,3 8.012,0
HeTo npumapHm BOX0A3K -598,7 -241,9 -106,9 13,3 71,4 47,7
Norpamyje 1.436,8 1.956,4 2.332,7 568,7 641,1 592,8
Ayryje 2.035,5 2.198,3 2.439,6 555,3 569,8 545,1
HeTo cexyHAapHK AoxoAaK 4.798,8 5.050,3 5.425,0 1.163,2 1.385,1 1.503,8
AoTpamyje 5.306,5 5.676,5 6.141,5 1.346,8 1.577,3 1.697,6
Ryryje 507,7 626,2 716,5 183,6 192,2 193,8
KATIUTANHU PANYH 325,4 360,1 392,5 89,9 102,2 114,3
SUHAHCHICKU PAYYH -1.509,8 -339,4 -1.611,8 -893,7 -284,1 -20,2
BAuperTte nHsectHumje -1.569,7 -1.830,0 -1.596,2 -267,8 -267,0 -349,9
NopTdonno HHeecTULM]e 260,8 4474 399,5 8.2 203,6 -362,1
DUHAHCH]CKM A4EPMBATHBY {GCHM pe3epBu) -0,0 1,8 1,3 -3,1 -1,8 -0,9
Ocrane uHsecuumje -343,2 989,6 -1.502,6 212,2 -416,1 -12,1
PesepsHa axThea 142,4 51,8 1.086,2 -843,1 197,2 704,7
Heto rpetaxe u nponyct1 164,6 367,5 -144,0 -57,9 53,7 -80,6
Yuewhe rexyher pauyna y BAN {%) -4,4% -2,1% -3,5% n/a nfa n/a

Wasop: UeHTpanta Gankra BuX

4.6. [lesBusHe pelepse
Boherbe moHeTapHe NOJIMTUKE HAANEHKHOCT jé MHCTUTYUMja bocHe n XepLerosmHe, TauHuje
lleHTpanHe BaHke BocHe u Xepuerosude. MoHeTapHa noAMTUKa ce 3aCHMBA HA MPUHLWNWMI
sanyTHor ogbopa {currency board), y3 rapaHumjy nyHe koHseptnbunHocTh aomahe Banyte y cuapo
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Banyty, eBpo. KoHseptnbuane mapke usaaje v wramna LlewtpanHa 6aHka BuX u cras/ba ux y
NMPOMET NPero CBOje LeHTPpane v rnasH1X jeauHuua.

AeBK3He pe3epBe ce BoAe jeAUHCTBEHO 33 uujeny buX u uma ynpaesva LieHrpanta 6aHKa
BuX. Mpema u3sjewTtajy LleHTpanHe Banke BuX 3a 2024. roauny, LleHtpanHa 6aHka buX je u y 2024.
rOAMHW HacTasBuia CNPOBOAUTH MOJMTUKY yNpag/batba AEBU3HMM pe3depsama ca NPUMapHUM
AKLUEHTOM Ha CUFYPHOCTU U ANKBUAHOCTU yNararba 4Ume je ocurypaHa nyHa nokpuseHoct KM y
cNob0AHO KOHBEPTUDBMAHMUM AeBUIHUM cpepcTBuma. Y 2024, roguuu, lleHtpanda bGaHka je
OCTBapWAa 3HayajHe pesyntate 3axBasbyjyhu 6naroBpemeHoj ¥ afeKBaTHO] WHBECTULMOHO]
cTpaTeruji, Koja je ponpyvHUjena pacTy npyxoga W OuyBakby CUrYpHOCTU akTuBe. Moc/beanyHo, Ha
Kpajy roauHe, KoeduumjeHT nokpuha moHeTapHe nacvse AEBU3HUM pesepBama, Kao K/by4HU
uHaukaTop ctabunHocTn BanyTHor oabopa, nopactao je Ha 108,4%, yume je JOLaTHO OCHAMKeHa
MoHeTapHa cTabunHocT u nosehaHa OTNOPHOCT Ha NOTEHUMjanHe pUsuke. !

Ta6ena 18. Heto gesusHe pesepse LIBBUX, y MUAMOHMMA Kmi2

Toran W3HOC HETO AeBHU3HMUX
i pesepsu LUBEBEMX

2019 12.505,40

2020 13.866,30 J
2021 16.345,80 ‘
2022 16.063,30 :
2023 16.287,40 ?
2024 17.638,40 3

Wasop: Foguwbh W3sjewTaj LleHTpanHe Ganke BuX 2a 2024. roguHy

4.7. MNpuxogu v pacxogu (Pong 01}

Byyerckn npuxoau y Apyrom pebanancy byera Penybaunke Cpncke 3a 2025. roguHy usHoce
5.472,9 muanoHa KM. byyetcku npuxoam y byyery Penybauke Cpncke 3a 2026. roguHy u3Hoce
5.588,6 muanoHa KM.

ByyeTtcku pacxogu y Apyrom pebanancy byleta Penybauke Cpncke 3a 2025. roauHy U3Hoce
5.423,0 munnona KM. Byyetcku pacxoau y Byuety Penybnuke Cpncke 3a 2026. roauHy n3Hoce
5.763,0 munnoHa KM.

5. 3HAYAJHE NMPOMIEHE

5.1. M3jaBa 0 3HaYajHMM NpomjeHama
Mopaumn Koju cy cagpyaHu y Taukl 4. oeor [lpocneKkta npeyseTtd cy U3 3aKOHCKUX W
MOA3AaKOHCKMX aKaTa U JAOKymeHaTa Koje ¢y ycmojunu Bnapa Penybnuke Cpncke u Hapogha
cKynwTuHa Penybaunke Cpncke,

1 YenTpanHa Ganka BocHe W XepuerosuHe (2024). Fodulirbt yigjewmaj 3o 2024, 200uny {c1p. 9). Mpey3eTo €3 38aHMYHE MHTEPHET NpeleHTalHje
LUESKX: loanrK u3sjewraj 3a 2024, roaudy,pdf .
2 Mpema nogauuma oGjaemeHum Ha CTaTucruurom Bef noprany LIEEMX , Hevo aesusHe pesepse LIEBUX 3a mjecey aeuembap 2025. roguHe uaHoce
18,210.8 muarnoHa KM,
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6. CYACKW, YIIPABHU U APBUTPAXKHM NOCTYNLN

6.1. WHpopmauvje 0 CyAcKUM, yNpPaBHUM U apOUTPaKHUM MOCTYNLMMA
Penybnnka Cpncka usepluasa cee obaBese Koje HacTajy No OCHOBY YNPaBHUX, CYACKWUX MM
apbBUTPaXKHUX NOCTYNaKa, Y CKAaAy Ca 3aKOHCKMM NPONUCUMA, Koju geduHuwy aaty obnacr.
Y b6yyety Penybnuxe Cpncke ce cBake rogvHe naaHupajy cpeacTBa 3a HnaroBpemeHo
W3BpLUEeH:e NPaBOCHAMHWX CYACKUX Npecyaa.

7. OOKYMEHTM JOCTYIHM HA YBUJ,

Ha wHTepHer cTpanuum Bnage Penybnuke Cpncke www.vladars.rs, nog cermeHTom
MuHuctapcTeo puHaHcnja®® aoctynHa cy cbeaeha gokymenTa:
- byyet Penybnuke Cpncke,
- [JoKymeHT oKBUpHOr byyeTa,
- KoHCcOonnaoBaHu U3BjeluTaj o u3spiuery byyera,
- MHdbopmauuja o ayry n
- DNporpam ekoHOMCKKX pedopmu.

8. UIPALA NPOCMEKTA

MpocnekT je napaguno MunuctapcTeo ¢puHaHcKnja Penybnnke Cpncke.
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B https://vladars.rs/sr-SP-CyrlfVlada/Ministarstva/mf/Pages/default.aspx
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